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2006 2007 2008 2009 2010
jE�j� jE�j� jE�j� jE�j� jE�j� §¥K� f�Y�� j�K� jE�j� jE�j� [:��� ÎB��	 Y�j���

June June June June June March April May June July Aug. Sept. Oct.

Financial & Monetary Sector ºW?C¹א��éK&א�K:?א�
Growth rate of reserve money (M0) 14.8 15.6 26.7 3.1 16.0 19.8 20.5 28.5 23.6 20.7 16.2 11.3 13.5 (M0) k�KE��tא�£j?��j*�µW<�
Growth rate of  money supply (M1) 21.8 20.1 29.9 7.3 17.0 19.3 17.7 19.2 16.2 19.2 19.1 15.1 16.7 (�M1) ºW?Cא��ª¹Y<&א�j*�µW<�
Domestic liquidity growth rate (M2) 13.5 18.3 15.7 8.4 10.4 11.2 10.8 11.0 10.0 10.4 9.5 8.0 7.3 (�M2)�MEA3א�M�jE��>µW�j*�א�
Money multiplier (M2 / M0) 4.83 4.94 4.51 4.75 4.52 4.21 4.10 4.02 4.02 4.03 4.05 4.25 4.32 (M2�/�M0) £j?Cא��cK9�
Currency in circulation / money supply 67.9 66.2 61.4 64.6 63.2 67.9 68.2 68.6 67.5 67.3 68.5 68.6 68.1 �ºW?Cא��ª¹Y<&א�/�µ¹אW�&א�W?Cא�
M2/GDP 90.72 88.98 85.52 79.76 76.04 72.03 71.93 72.49 73.58 ***64.90 ***65.25 ***65.25 ***65.66 l�Kêxא�lA3א�P�KCא��/�MEA3א�M�jE�א�
Income velocity of money (GDP/M2) 1.10 1.12 1.17 1.25 1.32 1.39 1.39 1.38 1.36 ***1.54 ***1.53 ***1.53 ***1.52 (�MEA3א�M�jE�M�א�MEA�W��j?CA£�(�א�P�KC�אkA3�אéKêx�/��א�Y�א�
Growth rate of domestic liquidity in local currency 13.6 20.1 19.3 9.4 14.4 10.6 10.0 10.4 9.6 10.0 9.2 7.3 6.9 MEA3א�MAB<�K��MEA3א�M�jE��>µW�j*�א�
M2 in local currency /GDP 68.55 68.30 67.69 63.72 62.93 58.92 58.91 59.48 60.68 ***53.47 ***53.99 ***53.97 ***54.44 l�Kêxא�lA3א�P�KCא�/MEA3א�MAB<�K��MEA3א�M�jE�א�
Total deposits growth rate 12.80 18.45 15.00 7.71 9.70 8.54 8.12 8.39 7.58 8.27 6.61 5.71 4.35 �aoא£jא��éKê��í�jBCא��µW<�
Household deposits/ total  deposits 78.2 73.0 67.6 72.1 73.5 74.5 75.4 75.8 76.2 76.1 76.7 76.8 77.0 aoא£jא��l�Kê��/�lAoK<א��K:?א��ao£¹א
Growth rate of local currency deposits 12.8 20.8 19.0 8.7 14.3 7.0 6.4 7.1 6.5 7.1 5.4 4.2 3.2 MEA3א�MAB<�K��aoא£jא��í�jBCא��µW<�
Household local currency deposits/ total local currency deposits 82.5 76.3 70.5 75.8 76.6 78.9 79.8 80.0 80.1 80.2 80.9 81.2 81.3 MEA3א�MAB<�K��aoא£jא��l�Kê��/�MEA3א�MAB<�K��lAoK<א��K:?א��ao£¹א
Foreign currency deposits /total deposits 28.16 26.74 24.14 23.44 20.21 21.81 21.74 21.58 21.03 21.16 20.88 20.83 20.64 aoא£jא��l�Kê��/�ME�C�Tא��uB<�K��aoא£jא�
Foreign currency deposits growth rate 13.0 12.5 3.8 4.6 -5.4 14.2 14.9 13.5 11.9 12.8 11.4 12.0 9.1 ME�C�Tא��uB<�K��aoא£jא��í�jBCא��µW<�
Household foreign currency deposits / total foreign currency deposits 67.3 63.9 58.6 59.9 61.3 58.9 59.7 60.5 61.7 60.9 61.1 60.1 60.5 ME�C�Tא��uB<�K��aoא£jא��l�Kê��/�ME�C�tא��uB<�K��lAoK<א��K:?א��ao£¹א
Private business sector credit / total credit 47.0 50.6 51.1 43.8 42.1 36.9 36.5 36.1 36.2 35.4 35.1 34.3 33.9 ·KB�otא�l�Kê��/�©K%א�µKBTא�K:?��·KB�otא
Net claims on the government / total credit 36.1 33.6 30.5 39.3 42.1 48.1 48.6 49.1 49.0 49.9 50.2 51.1 51.5 ·KB�otא�l�Kê��/M�j@$א�h���K�jA:&א�k�Kq

 Banking density (population in thousand for each banking unit) 24.5 24.2 22.9 22.3 22.3 22.3 22.3 22.3 (ME�Y8���W�¹�f@��c�TK��·K@�W£�א�)�ME�Y8&א�M�K�@א�
Note issue /GDP 12.79 12.52 12.54 12.25 12.09 12.93 12.90 13.14 13.11 ***11.71 ***12.20 ***11.92 ***12.16 l�Kêxא�lA3א�P�KCא��/�¥W8&א�W?Cא�
Equity /assets** 5.3 4.9 4.9 5.8 6.2 6.6 6.4 6.3 6.4 6.4 6.5 6.5 6.4 **µjqTא�/�ME@A&א�³j?�
Loans and discount balances /assets** 42.5 37.7 37.1 39.4 38.2 36.9 37.2 36.6 37.3 37.3 37.1 37.0 36.8 **µjqTא�/�g8%¹א�ªאY�xא
Loans and discount balances / deposits with banks ** 57.0 54.4 53.7 53.1 52.2 50.0 50.4 49.9 49.5 49.3 49.4 49.4 49.5 **�´jCא���ºW��aoא£jא��/�g8%¹א�ªאY�xא
Deposits /assets** 74.7 69.3 69.0 74.1 73.1 73.9 73.8 73.4 75.4 75.8 75.0 74.8 74.3 **µjqTא�/�aoא£jא�
Securities ( including TBs) /assets** 25.5 18.8 18.6 30.5 33.3 35.4 35.9 35.5 37.3 36.6 37.0 36.9 37.0 **�µjqTא�/�(�Mא�Z%א�kA�·¹¤Tא�KDE��K+�)�ME�K&א�¥¹א³Tא
Securities ( including TBs) / deposits ** 34.1 27.1 27.0 41.1 45.5 48.0 48.7 48.4 49.5 48.3 49.3 49.3 49.8 **�aoא£jא��/�(�Mא�Z%א�kA�·¹¤Tא�KDE��K+�)�ME�K&א�¥¹א³Tא
Loans to private sector /total loans to customers** 82.7 84.6 83.7 82.1 81.6 80.6 80.2 80.5 81.0 80.9 81.1 81.1 81.1 **�uB<A��i�jCB&א�ª¹Y?א��l�Kê��/�©K%א�K:?A��M�W?&א�ª¹Y?א�

2006 2007 2008 2009 2010
                                                                       End of jE�j� jE�j� jE�j� jE�j� jE�j� f�Y�� j�K� jE�j� jE�j� [:��� ÎB��	 Y�j��� ÎB�j� ���������������������������Y���k�

June June June June June April May June July Aug. Sept. Oct. Nov.
 Net International Reserves (US$ mn) 22931 28559 34572 31310 35221 28024 27228 26564 25706x 25008 24009 22072 20150 (¥t¹£�·jEA&K�)�ME�¹Wא���KE�KE��tא�k�Kq

Gross official reserves (US$ mn) 22952 28589 34603 31347 35248 28040 27243 26593 25734 25030 24033 22094 20172 (¥t¹£�·jEA&K�)�MEÑYא���KE�KE��tא�éKê�
NIR in months of merchandise imports 9.0 8.9 7.9 7.5 8.6 6.6 6.4 6.3 5.3 5.1 4.9 xx4.5 xx4.1 ME�¹Wא���KE�KE��tא�k�Kq�KDE:=��kא���ME<A�
jD¥�א�jא¥£א��א��£W

*   Growth rates are calculated on an annual basis. .ºjC	�§K	��kA�M�j�â�jBCא���tW<�    *
**  With banks operating in Egypt, except the CBE. .ºY8&א�ºZ�Y&א�eCא���אW�Y8��k��MA�K<א��´jCא���ºW�  **
*** According to the targeted GDP for FY 2011/2012, released on the website of the Ministry of Planning and International Cooperation.

x  Compared with June 2011, the NIR has decreased by about US$ 863 million due to the following :

b- Repayment of US$ 671 million of Egypt’s external debt to  Paris Club member countries.

2011

.�٢٠١٢/٢٠١١�ME�K&א�MC�kA��	K§�א�jא¥£א��א��ME<A��µu�א�<�Ï��/jE�j�	��ÎB��h�א���¥W?���xx
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*�Y���k���������End of *                
2011

a- Repayment of US$ 1087.83 million representing the redemption of, and a coupon on, the Egyptian sovereign Eurobonds maturing July 2011 as well as 

    a coupon on the Egyptian notes.

�MEA@א��M�£K8��tא�א�Y
H&א�g��� Main Macroeconomic Indicators 
%%

xx Estimated on the basis of merchandise imports during July/Sept. of FY 2011/2012.
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.�é¹Wא��¹·K<¹א���_E:�kA��a�j�¹¦א¥��א���¥j7C&א�/٢٠١٢�٢٠١١�éK&א�¶K<A��²WD��***   ¼K?�¹��P�KCA�אkA3�אéKêx�א&
:�ME�Kא����K�	w��M�E���ªK>åtא�אX���K��W�¹�.٢٠١١�jE�j��YD7��M�¥K?��e�¤¹�،��¥t¹£�·jEA��٨٦٣�éאjÞ�ME�¹Wא���KE�KE��tא�k�Kq�^>åא���x

.M�Y8&א�´j@8א��kA�·j�j��K9��¹�،٢٠١١�jE�j��k��M?����WCא��א��M�£KE�א�M�¥t¹W�א&A��·j�j�¹�³K?�    �−��	Wא£���bA�١٠٨٧,٨٣��·jEA�¥t¹£�f�,���f�א	�
.[�¥K��º£KC���K9Tא�µ¹WA��Y8��kA�k�¥K%א�h�Wא��h��¥t¹£�·jEA��٦٧١�bA���£אW	�−�    

20112011



2009/2010 2011/2012+

k�Kא���a�Yא� O�Kא���a�Yא� aא�Yא��a�Yא� µ¹Tא�a�Yא� k�Kא���a�Yא� O�Kא���a�Yא� aא�Yא��a�Yא� µ¹Tא�a�Yא�
2006/2007 2007/2008 2008/2009 2009/2010+ 2010/2011+ Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

External Sector k�¥K%א�K:?א��
Balance of Payments  (%) (٪)��Kj�W&א�א·ZE��
 Merchandise Exports / Merchandise Imports 57.5 55.6 50.0 48.7 53.2 51.9 45.2 51.2 46.1 49.5 55.1 60.1 46.4 ME<A�א�K8£¥א��א��ME<A�/�א�jא¥£א��א�
 Service Receipts / Service Payments 228.4 222.2 210.7 178.2 156.3 198.9 182.8 137.2 164.4 187.3 142.9 128.7 142.8 ME�W%א��Kj�W&א�/�ME�W%א��u8�א&�
 Current Receipts / Current Payments 104.8 101.4 92.8 93.1 95.7 94.7 91.2 90.3 92.5 96.4 93.0 97.8 88.2 M�¥K#א��Kj�W&א�/�M�¥K#א�MAE8$א
 Current Receipts (Excluding Official Transfers) / Current Payments 103.1 99.9 91.8 91.5 94.6 93.0 91.3 90.0 91.6 96.3 92.6 94.7 88.1 �M�¥K#א��Kj�W&א�/�(�MEÑYא���u�j�אMAE8$�א#M�¥K�)��¹W·�א��
 Services Balance / Trade Deficit 70.6 63.9 49.7 41.2 33.1 52.6 37.5 24.0 36.8 44.3 24.8 19.2 20.7 �º¥Kא����א·ZE&א�Z��/�k�W%א�א·ZE&א
 Trade Balance / GDP -12.5 -14.4 -13.3 -11.5 -10.1 -2.6 -3.0 -3.1 -3.0 -2.8 -2.2 -2.3 -3.0 éKêxא�kA3א�P�KCא��/�º¥Kא����א·ZE&א
 Current Account / GDP 1.7 0.5 -2.3 -2.0 -1.2 -0.4 -0.6 -0.8 -0.5 -0.3 -0.4 -0.2 -0.8 éKêxא�kA3א�P�KCא��/�º¥K#א�א·ZE&א
 Overall  Balance / GDP 4.1 3.3 -1.8 1.5 -4.1 0.3 0.2 0.1 0.01 0.2 -2.6 -1.8 -0.9 éKêxא�kA3א�P�KCא��/�kA@א��א·ZE&א
 FDI in Egypt (net) / GDP 8.5 8.1 4.3 3.1 0.9 0.4 0.8 1.1 0.7 0.3 -0.1 0.04 0.2 éKêxא�kA3א�P�KCא��/�(k�Kq)�Y8��k��Y
K�&א�k�C�Tא�¥KB��	xא
External Debt  (%) �(٪)�k�¥K%א�h�Wא��
 External Debt / GDP * 22.8 20.1 16.9 15.9 15.2 15.1 14.7 15.9 14.4 14.8 15.2 15.2 13.0 * éKêxא�kA3א�P�KCא��/�k�¥K%א�h�Wא�
 External Debt / Exports of Goods and Services 70.4 59.9 64.4 71.0 71.4 274.5 295.5 264.7 271.1 270.9 333.2 275.0 279.2 �iE�W%¹א�iE<A�א�h�W�א%k�¥K�/�א�K8£¥א��א�
 Short-term External Debt / Total External Debt 4.8 7.4 6.8 8.8 7.9 7.7 8.0 8.8 8.3 9.0 8.8 7.9 8.8 �k�¥K%א�h�Wא��éKê�/f�Tא��Ð8��ME�¥K%א�·j�Wא�
 Medium- & Long-Term External Debt / Total External Debt 95.2 92.6 93.3 91.2 92.1 92.3 92.0 91.2 91.7 91.0 91.2 92.1 91.2 �k�¥K%א�h�Wא��éKê��/�f�Tא�f�j�¹�_	j���k�¥K%א�h�Wא�
 Short-term External Debt / Net International Reserves 5.1 7.3 6.8 8.4 10.4 7.5 7.5 8.4 8.1 8.7 10.2 10.4 12.4 �ME�¹Wא���KE�KE��tא�k�Kq�/�f�Tא�Ð8��k�¥K%א�h�Wא�
 Government External Debt / Total External Debt 65.2 63.9 81.9 77.9 77.6 77.8 77.4 77.9 77.6 76.7 76.8 77.6 76.7 ��k�¥K%א�h�Wא��éKê���/�k�j@$א�k�¥K%א�h�Wא�
 Government External Debt / GDP 14.9 12.9 13.8 12.4 11.8 11.7 11.4 12.4 11.2 11.3 11.7 11.8 9.9 ��éKêxא�kA3א�P�KCא��/�k�j@$א�k�¥K%א�h�Wא�
 External Debt Service / Exports of Goods & Services 6.9 4.6 6.4 5.5 5.7 3.2 8.6 2.8 7.8 2.9 9.7 3.0 10.0 ME�W%א�¹�ME<A��M�W�א�h�W�א%k�¥K/�א�K8£¥א��א�
 External Debt Service / Current Receipts 5.9 3.9 5.4 4.5 4.5 2.8 6.8 2.2 6.3 2.4 7.6 2.3 7.5 M�¥K#א�MAE8$א�/k�¥K%א�h�Wא��M�W�
 Interest Payments / Exports of Goods & Services 1.5 1.4 1.5 1.4 1.3 0.7 2.2 0.6 1.8 0.7 2.2 0.6 1.9 ME�W%א�¹�ME<A�M�/�א�K8£¥א��א�j�W&א�Woאj>א�
 Interest Payments / Current Receipts 1.3 1.2 1.3 1.1 1.0 0.6 1.8 0.5 1.5 0.6 1.8 0.5 1.5 M�¥K#א�MAE8$א�/�Mj�W&א�Woאj>א�
 External Debt per Capita (US$) 398.5 450.0 418.6 399.2 413.6 441.9 428.5 399.2 411.1 414.6 412.8 413.6 390.3 (¥t¹£�)�k�¥K%א�h�Wא��h��£Y>א��LE8��_	j��
 +   Provisional. .MEoW���¶K�¥� +

 *  External debt is calculated in LE using end of period exchange rate. .��Ï>א��M�KD��k��iEC#א�f�K?��¥t¹Wא��²Yq�Y<���K?�¹�k�¥K%א�h�Wא��WEq¥�gEE?��)� *��
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ME�K&א�א�jC�א�
Fiscal Years
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Main Macroeconomic Indicators

µu6666�During                                  

MEA@א��M�£K8��xא�א�Y
H&א�g��

2009/2010+ 2010/2011+



2011/2012

July/Sept.

Fiscal Sector M�j@$א�ME�K��K:�
Consolidated Fiscal Operations of the General Government (%) (٪)�M�K<א��M�j@�A���W�j&א�ME�K&א��KEAB<א�

Expenditures / GDP 36.2 33.4 34.1 34.2 32.9 31.3 6.2 éKêtא�kA3א�P�KCא��/�K�¹Y8&א
Revenues / GDP 28.5 28.1 27.8 27.7 25.1 21.5 3.4 éKêtא�kA3א�P�KCא��/�א£א�Y�tא
Cash deficit (surplus) /GDP 7.7 5.2 6.4 6.6 7.7 9.7 2.8 éKêtא�kA3א�P�KCא��/�ºW?Cא��^oK>א��¹��Z�<א�
Overall deficit (surplus) /GDP 9.2 7.7 7.5 6.9 8.2 9.4 3.0 éKêtא�kA3א�P�KCא��/�kA@א��^oK>א��¹��Z�<א�

Fiscal Operations of the State Budget (%) (٪)�M�K<א��M�¦אjBA��ME�K&א��KEAB<א�
Expenditures / GDP 33.6 30.4 31.5 33.7 30.3 28.5 5.4 éKêtא�kA3א�P�KCא��/��K�¹Y8&א

Compensations of employees/ Total expenditures 22.5 23.5 22.3 21.7 23.3 24.2 32.3 �K�¹Y8&א�éKêא�/�.A�K<א���K9�j<�¹�¥j�Tא
Purchases of goods & services/ Total expenditures 6.9 7.7 6.5 7.1 7.7 6.1 3.9 �K�¹Y8&א�éKêא�/�K�W%¹א�aA�
Yא��א�
Domestic & foreign interest/ Total expenditures 17.7 21.5 17.9 15.0 19.8 20.7 28.6 �K�¹Y8&א�éKêא�/ME�¥K%¹א�MEA3א�Woאj>א�
Subsidies, grants & social benefits/Total expenditures 33.2 26.3 32.7 36.1 28.1 31.3 20.2 �K�¹Y8&א�éKêא�/MEKB��tא�Kא�Z&¹א�UC&¹א�gWא�
Purchases of non-financial assets (investments) / Total expenditures 10.2 11.5 12.1 12.4 13.2 9.7 5.6 �K�¹Y8&א�éKêא�/(�א�¥KB��	tא�)��ME�K��Ð��µjqא�א�Y


Other/ Total expenditures 9.5 9.5 8.5 7.7 7.9 8.0 9.4 �K�¹Y8&א�l�Kêא�/»Y��
Revenues /GDP 24.5 24.6 24.7 27.1 22.2 18.8 2.8 éKêtא�kA3א�P�KCא��א£א�/Y�tא

Tax revenues/ Total revenues 64.6 63.4 62.0 57.8 63.6 73.8 68.1 אY�tא£א��א�ME��Y9�/�אéKê�אY�tא£א�
Grants /Total revenues 1.6 2.2 0.7 2.8 1.6 0.7 6.7 א&UC/�אéKê�אY�tא£א�
Property income /Total revenues 24.0 25.0 23.7 18.9 20.3 16.1 18.7 jאWo�א&ME@A/�אéKê�אY�tא£א�
Sales of goods & services /Total revenues 5.2 5.4 5.4 5.7 6.4 5.8 4.8 �MAE8��aE�א��aA�¹א%/�K�W��éKê�אY�tא£א�
Financing investment /Total revenues 2.0 2.4 2.6 2.8 3.3 2.6 0.9 f�j1�אt	��KB¥א��/��éKê�אY�tא£א�
Other/ Total revenues 2.1 1.6 5.6 12.0 4.8 1.0 0.8 ��Y«/�אl�Kê�אY�xא£א�

Cash deficit (surplus) /GDP 9.2 5.7 6.8 6.6 8.1 9.6 2.6 éKêtא�kA3א�P�KCא��/�ºW?Cא��^oK>א��¹��Z�<א�
Overall deficit (surplus) /GDP 8.2 7.5 6.8 6.9 8.1 9.5 2.6 éKêtא�kA3א�P�KCא��/�kA@א��^oK>א��¹��Z�<א�

2009/2010 2011/2012

2007 2008 2009 June Sept. Dec. Mar. June Sept.
 Domestic government debt (net) / Domestic public debt 75.0 71.8 73.8 74.7 76.5 76.8 77.7 77.3 78.2 kA3א�¶K<א��h�Wא��/�M�j@$א�kA�d����k�Kq�א�h�W�אkA3�א&
 Economic authorities debt(net) / Domestic public debt 7.0 7.5 6.9 7.6 7.2 7.3 6.8 6.4 6.2 kA3א�¶K<א��h�Wא��/�M�£K8��tא�M�K<א���K�EÓא�ME�j�W��k�Kq�
 NIB Debt (Net)(excluding intra-debt)/Domestic public debt 18.0 20.7 19.3 17.7 16.3 15.9 15.5 16.3 15.6 kA3א�¶K<א��h�Wא��/�(MECEא���ME�j�W&א�¡Y��W<�)�k�j?א��¥KB��	tא�eC��ME�j�W��k�Kq
 Total domestic public debt/ GDP 84.7 73.5 72.5 73.6 68.4 70.1 73.0 76.2 69.8 éKêtא�kA3א�P�KCא��/�kA3א�¶K<א��h�Wא��éKêא

Main Macroeconomic Indicators MEA@א��M�£K8��tא�א�Y
H&א�g��

 2008/2009 2007/2008 2006/20072005/2006  2009/2010 Pre. Actual 2010/2011
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(٪)�M�KD��k��
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                                            End of (%)
June 2010/2011



2010/2011 2011/2012

Real Sector ( % ) (٪)k?E?$א�K:?א�
Basic Indicators ME	K	Tא�א�Y
H&א

Annual real growth rate of GDP at factor cost 7.2 4.7 5.1 1.9 5.5 0.3  K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of GDP at market prices 7.2 4.7 5.1 1.8 5.5 0.2 ³j��>Y�א���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual growth rate of GDP at factor cost and current prices 20.4 16.2 15.7 13.8 17.1 10.6 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א�
Annual growth rate of GDP at market and current prices 20.2 16.4 15.8 13.7 17.1 10.4 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א�
Annual real growth rate of total domestic production 8.2 4.2 5.2 1.2 5.4 -0.5 éKêxא�kA3א� K��xא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual growth rate of total domestic production (at current prices) 19.7 15.2 15.7 13.2 16.7 9.8 (�M�¥K#א�¥K<	tK��)�éKêxא�kA3א� K��xא�k��ºjC��>µW�א�jBC�א�
GDP at factor cost/Total domestic production (at current prices) 62.4 62.8 62.8 63.2 63.6 64.1 (M�¥K#א�¥K<	tK�)�éKêxא�kA3א� K��tא�/ K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��M���
The share of private sector in GDP at factor cost and current prices 61.6 61.9 62.7 62.3 63.6 62.8 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��©K%א�K:?א��MB�K��
The share of public sector in GDP at factor cost and current prices 38.4 38.1 37.3 37.7 36.4 37.2 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��¶K<א��K:?א��MB�K��
The share of agriculture sector in GDP at factor cost and current prices 13.2 13.6 14.0 14.5 17.2 17.7 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��M�MB�K��K:�א�Z¥א�
The share of manufacturing sector in GDP at factor cost and current prices 16.3 16.6 16.9 16.5 15.4 15.0 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��MEA�j��K�א��KC8א��K:��MB�K��

Annual Real Growth Rates in the Following Sectors: :��KK:��k��M�jC��>�tW�א�jBC�א$?ME?E�א�
- Agriculture, forestry and fishing 3.3 3.2 3.5 2.7 2.9 3.1 WE8א��¹��K�K=¹א��M−�א�Z¥א
- Extractions (petroleum, natural gas, others) 3.6 5.9 0.9 0.6 -1.1 -1.0 (�ºY���−�¦K��−�µ¹Ï��)��Kא�Y��	xא�−
- Manufacturing industries (petroleum refining, others) 8.0 3.7 5.1 -0.9 6.3 -3.3 (�ºY���−�µ¹Ï��Y�Y@��)�MEA�j��K�א��KC8א��−
- Construction & building 15.7 11.4 13.2 3.7 12.5 -2.8 �KC¹א���WEE7א���−
- Wholesale and retail trade 7.6 6.1 6.1 1.6 7.2 0.3 MoZ¹א����MAB#א��¥K"�−
- Finance 7.6 4.6 5.2 1.6 4.9 0.7 µK&א�−
- Tourism 21.5 1.3 12.0 -5.9 12.1 -10.4 M�KE�−�א�
- Transportation and storage 8.1 6.4 6.8 2.0 7.4 1.0 h�Z�−�א�f?C�¹א��
- Communications 14.5 14.6 13.3 6.7 12.0 3.7 �tK8�tא−
Government final consumption/GDP at market and current prices 10.9 11.3 11.2 11.3 10.8 11.1 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא���/�k�j@$א�koKDCא��´uD�	tא�M���
Private final consumption/GDP at market and current prices 72.3 76.1 74.6 75.5 77.9 83.0 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא���/�©K%א�koKDCא��´uD�	tא�M���
Investments/GDP at market and current prices 22.4 19.2 19.5 17.1 15.5 12.5 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא���/�¥KB��	tא��éKêא�M���
Domestic saving/GDP at market and current prices 16.8 12.6 14.3 13.2 11.3 5.8 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא���/�kA3א�¥K�£tא�M���
Domestic resource gap/GDP at market and current prices -5.6 -6.6 -5.2 -3.9 -4.2 -6.6 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא���/�MEA3א�א¥£j&א��j��
Annual real growth rate of final consumption 5.2 5.7 4.2 4.4 5.7 4.7 koKDCא��´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of private consumption 5.7 5.7 4.1 4.5 6.0 5.0 ©K%א�´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of public consumption 2.1 5.6 4.5 3.8 3.3 2.8 ¶K<א��´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�

��������������������µu�             During                                      
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2010/2011

Main Macroeconomic Indicators

2008/2009
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July/Sept.
2009/2010

 أهم المؤشرات الاقتصادية الكلية

2007/2008



GDP at current & market prices ( LE bn ) 340.1 358.7 378.9 417.5 485.3 538.5 617.7 744.8 895.5 1042.2 1206.6 1371.8 (�iEC��¥KEA&K��)�º¥K#א�³j��>Y�א���kA3א�P�KCא�
Productivity / worker (GDP at current & market prices divided by number of workers) (LE) 19773 20381 21168 23066 25952 27902 30279 34323 39800 45313 50697 (iEC�)�(.A=�7&א�£W�kA�K�j�?��º¥K#א�³j��>Y�א���P�KCא��)�f�K<א��ME�Kא����
Average per capita GDP at current prices (LE) (iEC#K�)�M�¥K#א�¥K<	TK��éKêtא�kA3א�P�KCא��h��iEC#K��£Y>א��LE8��_	j��
(GDP at current & market prices/ population in Egypt) 5373 5544 5741 6204 7074 7693 8663 10120 11908.2 13570.3 15509.0 17062.1 (�fא�W�K��·K@�W£�א��kA�K�j�?��º¥K#א�³j��>Y�א���kA3א�P�KCא��)

Number of population in Egypt on 1st July (million) 62.0 63.3 64.7 66.0 67.3 68.6 70.0 71.3 73.6 75.2 76.8 77.8 (·jEA&K�)�jE�j��µ¹��k��fא�W�K��·K@�W£�א�
Number of employees (million) 16.8 17.2 17.6 17.9 18.1 18.7 19.3 20.4 21.7 22.5 23.0 23.8 (·jEA&K�)�.A=�7&א�£W
Unemployment rate (%) 8.1 9.0 9.2 10.2 11.0 10.3 11.2 10.6 8.9 8.7 9.4 9.0 (٪)��M�K:א���µW<�
Labor force / population in Egypt (%) 29.4 29.9 29.5 29.0 29.4 30.6 30.8 31.8 32.5 32.8 33.1 33.7 (٪)�fא�W�K��·K@���j�א�>fB�/�א�
Rate of natural increase ( per thousand ) 20.6 21.1 20.5 20.1 19.7 19.3 19.1 19.4 20.4 21.2 .. .. (�c�Tא�k��)�ME<E�:א���£K�Zא��µW<�
Illiteracy  (%) .. .. 33.4 30.6 27.4 27.9 26.3 *29.3 .. .. .. .. (٪)��ME�Tא�M���

Feb. Mar. April May June July Aug. Sept. Oct.

Additional Indicators ME�Kp��א�Y
H�
Number of tourists (thousand) 12293 13758 .. 211 535 800 709 732 936 907 917 .. (c�TK�)�.�£K?א��.�oK�W£�א�
Number of nights by departure (thousand) 123383 136370 .. 4530 4140 6690 7360 7759 10600 10884 15936 .. (c�TK��)�h�¥£K=BA��éKEAא��£W
Cement production, grey and white  (thousand tons) 43849 .. .. 3073 4219 4383 4259 4221 4166 3215 3867 4641 (�h��c���)�^E��¹�º£K�¥�NCÑtא� Kא��
Executed local sales of cement (thousand tons) 43122 .. .. 3234 4360 4217 4195 4172 4266 2864 3945 4600 (�h��c���)�NCÑTא�h���X>C&א�MEA3א��K<E�&א
Iron production (thousand tons) 4297 .. .. 455 425 421 460 607 484 541 .. .. (�h��c���)�W�W$א� K���
Iron sales (thousand tons) 3962 .. .. 316 509 446 494 514 474 392 .. .. (�h��c���)�W�W$א�h���K<E�&א
Total electricity, generated and purchased (M.KW/H) 129783 .. .. 9899 11387 11124 12376 13042 .. .. .. .. (§.¹.´�·jEA��)�א�Ï7&א�¹��W�j&א�MEoK�YD@א��M�K:א��éKê�
Total electricity, utilizations (M.KW/H) 112404 .. .. 9082 9629 9578 10575 11530 .. .. .. .. (§.¹.´�·jEA�)��K�YD@א��h���Kא�W��	tא�éKê�
Number of ships transiting Suez Canal 19354 17504 18050 1352 1458 1474 1442 1497 1476 1537 1465 1541 [�j�W£�א��<h�א�>�Y�K���KC?�א�
Ship tonnage (million tons) 811.4 787.4 896.9 69.1 73.3 76.4 77.4 78.5 78.8 83.1 77.5 80.4 (�h��·jEA��)�h>�M�jë�א�

2010

 Dec. Jan. Feb. Mar. April May June July Aug. Sept. Oct. Nov.

Annual Inflation Rate (%)x (Month /Corresponding Month of Previous Year) (d�K��>µW�א��9�g�א��ºjC(٪)× (א�YD7/�א�YD7�א&Y�KC��h�א�>K¶�א�
CPI (urban)** 10.3 10.8 10.7 11.5 12.1 11.8 11.8 10.4 8.5 8.2 7.1 9.1 **(Y9�)�.@AD��K?�¹��K�¥w¶�א�?KE	ME�T	K<¥�א&
PPI *** according to International Standard Industrial Classification (I.S.I.C) 12.8 14.7 16.8 20.4 20.4 20.1 19.4 17.3 14.0 11.8 .. .. ***º£K8��tא�«K7CA��K?���.��C&א�¥K<	T�¼K?�¹�

  x    Source:  Central Agency for Public Mobilization and Statistics (CAPMAS). .��K8�t¹א�M�K<א��M��<�A��ºZ�Y&א�¦KD#א� : ¥W8&א  ×
  *    According to the preliminary results of 2006 census. .٢٠٠٦�¶K*   ��?K��PoK�CA�אME�¹t���W<א£�
 **    A new series of CPI was applicable as of August 2010. The weights involved in the formation of the Index were taken from the results of the

       2008/2009 survey of income, expenditure and consumption,using January 2010 as a base period.

.�Yא�j���Ð�   .. 

  ..    Not available.

2009/20102004/2005

2010200520031999 2000 2001 2002

2011

2011
2010/2011

2011

2011
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2008/2009 2009/2010

***   The CAPMAS issued the PPI Bulletin as of Sept. 2007 to replace the WPI Bulletin. The publication of the latter was stopped as of January 2008. 

.٢٠٠٨�Y�KC���K�KE��h��א¥K���f�fâ���Y7�אK�¥T¶�א�?KE	ME�T	K<¥�א#MAB�א��k��c�j�אWqא¥�K�א���٢٠٠٧�ÎB��	�YD
�h��א¥K��***  �Wq¥�א#KD¦�א&ºZ�Y��M��<�A�א�>M�K�¹א�K8�x���Y7��K�¥w¶�א�?KE	ME�T	K<¥�א&��C.�א
.�§K	���Ï>��٢٠١٠�Y�KC��YD
�¤KàG��٢٠٠٩/٢٠٠٨�´uD�	t¹א�³K>�t¹א�f�Wא��OÞ�PoK���h��KÓ�k	KE?א��g�Yא��LE�Y��k��M�W����MA���W�W��K�¥w¶�א�?KE	ME�t	K<¥�א&��AD@.�¹א	��N�Y�א¹T¦א·�א&A	�٢٠١٠�[:����k���¥Wq **

2007/20082001/2002 2008/2009

20092004 2006 2007 2008

2010/2011

Main Macroeconomic Indicators (Contd.)

2005/20062002/2003 2006/20072003/20041999/2000 2000/2001
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2006 2007 2008 2009 2010 2011

End of jE�j� jE�j� jE�j� jE�j� jE�j� §¥K� f�Yא� j�K� jE�j� jE�j� [:��� ÎB��	 Y�j��� Y���k�
June June June June June Mar. April May June July August Sept. Oct.

Reserve Money (M0) 116050 134126 169911 175104 203071 234900 240849 247102 250992 252873 253221 241242 238818 (M0) k�KE��tא�£j?�

Currency in circulation outside the CBE 78604 92174 111412 126268 144253 175647 175752 178632 179096 182548 190086 184981 188716 ºZ�Y&א�eCא��� ¥K��µ¹אW�&א�W?Cא�
Banks' deposits in local currency  with the CBE 37446 41952 58499 48836 58818 59253 65097 68470 71896 70325 63135 56261 50102 ºZ�Y&א�eCא���ºW��MEA3א�MAB<�K��´jCא���ao£¹א

Counterpart Assets of Reserve Money 116050 134126 169911 175104 203071 234900 240849 247102 250992 252873 253221 241242 238818 k�KE��tא�£j?C��MA�K?&א�µjqTא

Net Foreign Assets ++ 61302 95372 xx180333 171732 190234 167446 154804 150123 147197 141811 137597 132030 120315 ++�ME�C�Tא�µjqTא�k�Kq

Net Domestic Assets 54748 38754 -10422 3372 12837 67454 86045 96979 103795 111062 115624 109212 118503 MEA3א�µjqTא�k�Kq
   Net claims on government +++(A+B-C) 114055 117254 81872 68613 80611 108831 108404 117198 102562 127825 131209 147132 149542 ( −�+�)�+++M�j@$א�h���K�jA:&א�k�Kq�
       A -  Securities 164761 166724 xx123123 121709 121533 130597 130597 130597 130597 129097 129097 129097 129097 ME�K��³¥¹א��−�������
       B - Credit facilities 7047 25468 36574 25190 28754 58985 61209 70946 59024 74317 78169 94511 97518 ME�KB�oא��uED���−�������

       C - Deposits ++++ 57753 74938 77825 78286 69676 80751 83402 84345 87059 75589 76057 76476 77073 ++++ao£¹א�−� �����
Net claims on banks 1018 59512 77581 334 29010 -1287 -856 -1544 147 1169 -1585 -2853 -2231 �´jCא���h���K�jA:&א�k�Kq�

    Net balancing items -60325 -138012 -169875 -65575 -96784 -40090 -21503 -18675 1086 -17932 -14000 -35067 -28808 M�¦אj&א�£jCא���k�Kq�

          Unclassified assets and liabilities (net) x 34623 31902 xx12979 17296 4725 -13542 -14601 -14445 -13448 -17473 -17523 -13174 -14111 x �M�j�&א�Ð���Kא�Z��t¹א�µjqtא�k�Kq��������
          Open market operations -94948 -169914 -182854 -82871 -101509 -26548 -6902 -4230 14534 -459 3523 -21893 -14697 ¡j�>&א�³j��KEAB�א���������
*    Derived from the CBE's balance sheet.
++   According to the updated statistical treatment adopted by the IMF, SDR allocations were classified as 
      foreign liabilities rather than capital accounts, as of August 2009. .é¹Wא��W?Cא��³¹WCq�KD��kq¹��×א����W�W#א��
+++  Including public economic authorities and the National Investment Bank. .k�j?א��¥KB��	tא�eC�¹�M�£K8��tא�M�K<א���K�EÓא�MA�K
�+++
++++ All government deposit accounts (including public economic and service authorities) were transferred, as of 
      December 2006, to the Treasury Single Account (TSA) at the Central Bank, pursuant to Law No. 139 for 2006. �.٢٠٠٦�MC���١٣٩�g�¥�·j�K?A��K?E�:��،٢٠٠٦�ÎB��£�h��א�W���������
x    Including capital accounts.  .µK&א�§�¥��K�K���hB9���x
xx   The settlement of rescheduled debts - under Paris Club agreements - resulted in the decline of the CBE’s 
     foreign liabilities, claims on the government (securities) and the unclassified assets (net).

(�iEC��·jEA&K��)
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1 - Reserve Money and Counterpart Assets* *MA�K?&א�µjqT¹א�k�KE��tא�£j?��−�١
( LE mn )

.ºZ�Y&א�eCא���MEא�ZE��a¹א��h�  *
�����������M#K<BA��K?�¹�e�¤¹�،٢٠٠٩�[:����h��א¥K����K�K�¥�§�א&µK�א��h��tW��ME�C�Tא��Kא�Z��tא�hBp� ¥W���MqK%א�L��++�(��>f�W���L�j��K88ã��³j?�א�

�K�jA:&א�K9��¹�،»Z�Y&א�eC�A��ME�C�Tא��Kא�Z��tא�ªK>åא�e�¤�M�E���h��·K�¹�،[�¥K��»£K���KE�K>���¥K�א�í�KD��¹W��£K<&א�·j�Wא��M�j���) xx

.M�j�&א�Ð��µjqtא�íKq¹�،ME�K&א�¥¹א³tא�í�MA�B���M�j@$א�h�������
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�»Z�Y&א�eC��K��W�j&א�Mא�Z%א��K���éא�´jCא���h��(�ME�W%¹א�M�£K8��tא�M�K<א���K�EÓא�MA�K
�)�ME�j@$א�aoא£jא���K�K���f�j!�)��++++

2011



2006 2007 2008 2009 2010 2011

End of jE�j� jE�j� jE�j� jE�j� jE�j� §¥K� f�Yא� j�K� jE�j� jE�j� [:��� ÎB��	 Y�j��� ���������Y���k�
June June June June June Mar. April May June July August Sept. Oct.

Domestic Liquidity (1+2) (M2) 560356 662688 766664 831211 917459 988076 986792 994431 1009411 1018926 1024359 1024430 1030934 ( M2 )  (١+٢)�MEA3א�M�jE�א�

Money Supply (1) (M1) 109274 131290 170579 182991 214040 240814 241864 244041 248707 254288 260197 253802 259887  (M1)  (١)�ºW?Cא��ª¹Y<&א
Currency in circulation outside the banking system 74239 86860 104656 118146 135209 163489 165003 167450 167887 171046 178363 174133 176900 k�Y8&א�¦KD#א� ¥K��µ¹אW�&א�W?Cא����
Demand deposits in local currency++ 35035 44430 65923 64845 78831 77325 76861 76591 80820 83242 81834 79669 82987 � ++�MEA3א�MAB<�K��M�¥K#א�aoא£jא�

Quasi-Money  (2) 451082 531398 596085 648220 703419 747262 744928 750390 760704 764638 764162 770628 771047 (٢)�£j?Cא��¸K�
�
    Local currency time & saving deposits++ 314188 377424 436268 481054 545303 567394 566290 571957 583732 585246 587523 593542 594770 �++MEA3א�MAB<�K��M�¥K#א�Ð��aoא£jא�
    Foreign currency demand deposits++ 18534 26917 26581 32050 33901 46257 44613 44129 41298 43106 40848 41253 42199 ��++ME�C�Tא��uB<�K��M�¥K#א�aoא£jא�
    Foreign currency time & saving deposits++ 118360 127057 133236 135116 124215 133611 134025 134304 135674 136286 135791 135833 134078 ��++ME�C�Tא��uB<�K��M�¥K#א�Ð��aoא£jא�

Counterpart Assets 560356 662688 766664 831211 917459 988076 986792 994431 1009411 1018926 1024359 1024430 1030934 MEA3א�M�jE�A��MA�K?&א�µjqTא�
 Net Foreign Assets+++ 133385 218629 x303680 254134 282408 266036 256212 253644 253500 253654 242729 225259 221790 +++ME�C�Tא�µjqTא�k�Kq

Net Domestic Assets 426971 444059 x462984 577077 635051 722040 730580 740787 755911 765272 781630 799171 809144 MEA3א�µjqTא�k�Kq
   Domestic credit 509532 531314 570953 695326 775268 870469 879126 885103 892766 910055 922734 943115 955671 kA3א�·KB�otא���
   Net balancing items -82561 -87255 -107969 -118249 -140217 -148429 -148546 -144316 -136855 -144783 -141104 -143944 -146527 �M�¦אj&א�£jCא���k�Kq���

Indicators �א�Y
H�
M2 / GDP (%) 90.72 88.98 85.52 79.76 76.04 72.03 71.93 72.49 73.58 xx 64.90 xx 65.25 xx 65.25 xx 65.66 (٪)�éKêxא�kA3א�P�KCא��/�MEA3א�M�jE����א�
Foreign currency deposits/ Total deposits (%) 28.16 26.74 24.14 23.44 20.21 21.81 21.74 21.58 21.03 21.16 20.88 20.83 20.64 (٪)�aoא£jא��éKê��/�ME�C�Tא��uB<�K��aoא£jא����

      Income velocity of money (GDP / M2) 1.10 1.12 1.17 1.25 1.32 1.39 1.39 1.38 1.36 xx 1.54 xx 1.53 xx 1.53 xx 1.52 (�MEA3א�M�jE�M�א�MEA�W��j?CA£�(�א�P�KC�אkA3�אéKêx�/�א�Y����א�
Money multiplier (M2 / M0) 4.83 4.94 4.51 4.75 4.52 4.21 4.10 4.02 4.02 4.03 4.05 4.25 4.32 (M2 / M0)  £j?Cא��cK9�

*    Extracted from the consolidated balance sheet of the banking system. .k�Y8&א�¦KD�A���W�j&א�MEא�ZE&א�a¹א��h�����*
++   Representing deposits of the business sector ( public and private ) and the household sector, .M�¥K#א�aoא£jA��M��C�K��¸אÏ7&א��tאj$¹א��K@E7א��KDC��¡Y:��kAoK<א��K:?¹א��(©K%¹א�¶K<א�)�µKBTא�K:��ao£¹א�f�1����++
      minus purchased cheques & drafts as regards demand deposits.

+++  According to the new classification of SDR allocations referred to in Table (1).

x     The settlement of the rescheduled debts - under Paris Club agreements - resulted in the decline of the CBE’s .M�j�&א�Ð��µjqtא�íKq¹�،�ME�K&א�¥¹א³tא�í�MA�B��       
      foreign liabilities, claims on the government (securities) and the unclassified assets (net). .é¹Wא��¹·K<¹א���_E:�kA��a�j�¹¦א¥��א���¥j7C&א�/٢٠١٢�٢٠١١�éK&א�¶K<A��²WD��K?�¹  xx��P�KCA�אkA3�אéKêt�א&

xx   According to the Ministry of Planning and International Cooperation GDP (provisional) for FY 2011/2012.

2011

2 - Banking Survey* : Domestic Liquidity and Counterpart Assets KÓ�MA�K?&א�µjqT¹א�MEA3א�M�jE��٢�−�א&�U�א&k�Y8*�:�א�
(�iEC��·jEA&K��)( LE mn )
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M�j@$א�h���K�jA:&א�K9��¹�،�»Z�Y&א�eC�A��ME�C�Tא��Kא�Z��tא�ªK>åא�e�¤�M�E���h��·K�¹�،[�¥K��»£K���KE�K>א��¥K�א�í�KD��¹W��£K<&א�·j�Wא��M�j���)� x
.(١)�µ¹WÝ�iEא��¥K7&א�MqK%א�L��+++��K?�¹���f�W<���L�j��K88ã�W�¹א���?³j�א�
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