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Main Macroeconomic Indicators

LS LpolasBY) el 53l r”i

%

2012 2013 2014 2015 2016 2017

End of * s sin s sin s dord

June June June June June Apr.

Financial & Monetary Sector

Growth rate of reserve money (M0) 5.1 20.6 14.6 33.3 -1.6 22.0
Growth rate of money supply (M1) 10.4 25.4 19.3 21.6 14.8 211
Domestic liquidity growth rate (M2) 8.4 18.4 17.0 16.4 18.6 38.8
Domestic liquidity growth rate (M2) excluding the effect of change in exchange rate” 21.5
Money multiplier (M2 / MO) 4.15 4.08 4.16 3.63 4.38 5.16
Money multiplier (M2 / M0) excluding the effect of change in exchange rate” 4.52
Currency in circulation / money supply 70.7 70.0 66.0 58.6 60.5 59.2
M2/GDP** 65.35 | 69.67 | 71.20 | 7224 | 77.30 | 80.25
M2/GDP ** excluding the effect of change in exchange rate” 70.26
Income velocity of money (GDP**/M2) 1.53 1.44 1.40 1.38 1.29 1.25
Income velocity of money (GDP**/M2) excluding the effect of change in exchange rate” 1.42
Growth rate of domestic liquidity in local currency 9.1 18.0 19.5 17.3 17.8 245
M2 in local currency /GDP** 5424 | 57.62 | 60.12 | 61.48 | 6535 | 60.62
Total deposits growth rate 6.99 17.18 18.07 18.23 18.66 42.30
Total deposits growth rate excluding the effect of change in exchange rate” 21.73
Household deposits/ total deposits 78.9 77.9 78.6 75.5 75.7 76.8
Growth rate of local currency deposits 7.5 16.3 215 19.8 17.7 255
Household local currency deposits/ total local currency deposits 83.6 82.7 824 77.9 78.4 81.1
Foreign currency deposits /total deposits 20.66 21.25 18.95 17.86 18.53 28.41
Foreign currency deposits /total deposits excluding the effect of change in exchange rate” 16.31
Foreign currency deposits growth rate 5.1 20.5 5.3 1.4 231 114.6

Foreign currency deposits growth rate excluding the effect of change in exchange rate” 5.4
Household foreign currency deposits / total foreign currency deposits 60.7 60.3 62.5 64.3 63.8 66.1
Private business sector credit / total credit 31.8 27.5 24.0 22.7 20.5 23.6
Net claims on the government / total credit 54.0 59.8 64.3 65.3 67.3 64.1

Banking density (population in thousand for each banking unit) 229 232 234 23.6 235

Note issue /GDP** 12.39 | 1420 | 13.61 12.88 13.63 | 12.10

Equity /assets*** 6.8 6.9 6.9 6.5 5.8 7.2
Loans and discount balances to customers / assets*** 37.1 35.1 32.4 32.7 33.1 31.5
Loans and discount balances to customers / deposits with banks *** 49.5 46.3 411 41.4 445 47.0
Deposits /assets™** 74.9 75.9 78.7 78.9 74.4 66.9
Securities ( including TBs) /assets*** 40.6 41.8 45.4 46.2 45.1 36.2
Securities ( including TBs) / deposits *** 54.3 55.1 57.8 58.6 60.7 541
Loans to private sector /total loans to customers*** 82.2 83.6 84.0 80.5 70.6 65.9
2012 2013 2014 2015 2016 2017

End of s goIY s s pese b

June June June June June May
Net International Reserves (US$ mn) 15534 | 14936 | 16687 | 20082 | 17546 | 31126
Gross official reserves (US$ mn) 15556 | 14960 | 16710 [ 20104 | 17570 | 31130

NIR in months of merchandise imports 3.1 3.1 3.3 3.9 3.7 6.5

* Growth rates are calculated on an annual basis.

** The GDP for the year ended in each quarter, was calculated according to the quarterly GDP data provided by

the Ministry of Planning, Monitoring and Administrative Reform.
*** With banks operating in Egypt, except the CBE.
+ As aresult of the decision of liberalizing the exchange rate dated 3 November 2016.

x Estimated on the basis of merchandise imports during July/ September of FY 2017/2018.
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2017
b 5 s b oo st by * AT
May June July Aug. Sept. Oct. Nov.
il JUI sl

19.2 20.8 19.0 17.7 15.4 33.0 27.8 (MO) blamy1 5585 a5 disns
23.7 235 20.7 21.0 216 18.2 17.1 (M) it sy all 565 Jans
39.4 39.3 38.7 39.6 39.7 40.5 20.7 (M2) Gl Dsadl 53 Jins
223 225 225 243 246 254 Tl s b i A slasinls (M2) ol Dol 505 Jins
5.15 5.05 5.50 5.12 5.20 4.57 475 (M2 ) MO) st Cislss
4.52 4.44 4.85 4.56 4.64 4.08 T Gyall e St B sl (M2 MO) st Gisss
59.1 59.2 58.9 59.2 56.3 56.4 56.3 S g pall [ Jyhasll )
8212 | 84.10 | 77.31 | 7897 | 80.19 | 81.18 | 82.57 T Jlaa 1 ol 1 [ el T
72.06 | 7391 | 6825 | 70.29 | 71.50 | 72.49 TGl e b il T sty Y nalt G5/ Bl D
122 1.19 1.29 127 1.25 1.23 1.21 (ol gl [ Jlan ¥ ol 5001 ) 3580 Tl el
1.39 1.35 1.47 1.42 1.40 1.38 Tl e b il T slasinls (ol gl /¥ Jla ¥ Ll R RYCRTE REMUE PYR
254 256 25.9 28.3 285 295 26.7 alomal | Alaally Tl gl 35 Jno
62.35 | 64.09 | 59.32 | 6150 | 62.70 | 63.69 | 64.90 T dlen Y1 ol 1 Balonall iaally Tl T
4259 | 43.00 | 43.15 | 44.14 | 4530 | 46.81 | 22.89 ol el (b gadl Jano
2224 | 2278 | 2365 | 2568 | 27.07 | 28.70 TS pall e B il T sl gl Jlaal B sedl dine
76.9 77.6 77.9 78.4 78.4 78.6 78.9 ot Jlaa [ S gl &
26.0 26.8 28.1 31.0 324 34.4 31.2 bl Tanlly ol 3 gaill dans
81.2 81.8 82.0 82.1 82.1 82.4 82.7 Tl Laally Shaghl Jloa! [ Lanad! Lanly LI el w3109
28.05 | 27.78 | 27.06 | 25.77 | 2525 | 24.83 | 24.60 Stosll Jlont | Luia ¥l dlanlly gl
16.08 15.89 15.56 14.87 14.53 14.25 +._;,aJw,._d & I ST sy Sl Jleal [ i Sl Sl
1150 | 114.4 | 1092 | 102.6 | 103.8 | 103.6 3.0 LY sl wlagll b sl Jans

5.6 5.3 3.9 1.9 26 24 T pall il T sl T Y1 Slanlly gl b sel Jinns
66.1 66.7 67.1 67.7 67.4 67.4 67.4 Tl ety Sl YLl [ Lir W odlaally LU elball oSy
23.9 23.9 23.8 23.4 23.3 23.1 226 a1 gl / ol s el ol ¥l
63.5 63.6 63.5 63.8 64.0 64.2 64.7 SV Jlant [ TosSall s lslbll Slo

233 23.3 (o By JS) CIVL oSl 528 28 yuall DBLSI

1255 | 13.06 | 11.72 | 1217 | 11.93 | 1168 | 1167 Qa1 ol 1/ jaalt sl

7.0 741 7.0 6.8 6.7 6.6 6.5 N TN
316 32.3 31.7 30.7 30.4 29.9 2906 FHE oSl | Sanll pa3ly 3151
475 471 46.3 454 45.0 44.7 442 LGl 5 gl [ el pailly 21 Y
66.5 68.5 68.5 67.8 67.4 66.8 67.0 R (R
34.9 34.8 33.7 32.8 32.9 32.7 34.0 R Gy ] (B e 033 L Ly ) BT 51,5Y
525 50.8 49.2 48.4 48.8 49.0 50.7 gl [ (LI e 0p3 L Ly ) B GsY)
64.5 63.9 63.9 63.8 63.7 64.0 63.8 Sl iall s A1 Jlan] [ ol bl Bl o3 )

2017

o s e e St by sz AT

June July Aug. Sept. Oct. Nov. Dec.
31305 | 36036 | 36143 | 36535 | 36703 | 36723 | 37020 Yoo sl el elblasYl Jls
31307 | 36037 | 36145 | 36537 | 36705 | 36725 | 37021 O30 05dl) o)l wlibliin Yl Jlaa|

6.6 7.3 7.3 7.4 7.4 7.5 7.5 dpall bl Slo Lubiy 1 Dbl loylgll sed 205
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Main Macroeconomic Indicators

SIS SalaBY) )y gl aal

Al i 2015/2016"
During Fiscal Years Sl

2012/2013 | 2013/2014 | 2014/2015 [ 2015/2016" | 2016/2017" Q2
External Sector
Balance of Payments (%)
Merchandise Exports / Merchandise Imports 46.8 43.2 36.3 32.6 38.0 30.8
Service Receipts / Service Payments 229.9 190.3 197.1 168.4 169.6 182.0
Current Receipts / Current Payments 91.5 96.4 84.5 724 78.3 69.9
Current Receipts (Excluding Official Transfers) / Current Payments 90.3 80.9 81.1 72.2 781 69.9
Services Balance / Trade Deficit 40.5 242 275 16.9 19.2 18.5
Trade Balance / GDP * -10.7 -11.2 -11.7 -11.5 -15.1 -2.9
Current Account / GDP * -2.2 -0.9 -3.6 -5.9 -6.6 -1.6
Overall Balance / GDP * 0.1 0.5 1.1 -0.8 58 0.1
FDI in Egypt (net) / GDP * 1.3 1.4 1.9 21 3.4 0.5
External Debt (%)
External Debt / GDP * 15.0 15.1 14.4 16.6 33.6 14.2
External Debt / Exports of Goods and Services ** 88.2 106.0 109.1 160.3 206.4 127.2
Short-term External Debt / Total External Debt 16.3 7.9 5.4 12.6 15.5 9.3
Medium- & Long-Term External Debt / Total External Debt 83.7 92.1 94.6 87.4 84.5 90.7
Short-term External Debt / Net International Reserves 47.2 21.9 12.8 40.0 39.2 26.9
Government External Debt / Total External Debt 65.9 63.1 53.5 43.8 441 49.8
Government External Debt / GDP* 9.9 9.5 7.7 7.3 14.8 71
External Debt Service / Exports of Goods & Services 6.3 7.4 12.7 14.6 19.1 9.9
External Debt Service / Current Receipts 4.5 4.3 8.5 9.8 12.8 6.7
Interest Payments / Exports of Goods & Services 1.3 1.6 1.5 2.4 3.2 2.8
Interest Payments / Current Receipts 0.9 1.0 1.0 1.6 21 1.9
External Debt per Capita (US$) *** 475.3 506.4 513.5 573.1 7541 491.2

2015/2016" 2016/2017° 2017/2018"
G R sV @ Sl N a5l & @ IV @ Y

Q3 Q4 Q1 Q2 Q3 Q4 Q1
=B s bl
(L) elegdall ol
30.0 375 35.8 36.0 37.7 40.4 39.5 Tl sl [ aludl el yoladl
133.7 139.7 159.9 141.9 193.3 184.2 200.6 Looasdl elegball / Luoasdl edlasdll
67.8 736 73.8 742 80.4 86.9 91.5 Tyl wlegdall [ 4, ladl Lol
67.6 734 736 74.0 80.4 86.5 91.3 Ll @legdall [ ( awydl eSlyadll ey ) Lyl Lol
8.7 11.5 15.0 11.4 22.1 27.7 31.8 Syl ol5all 3 [ ol ol
-3.0 2.6 -4.0 -3.9 -3.9 -3.6 -4.0 F el ol 1/ syl ol
.7 14 -2.0 2.0 15 -1.0 0.7 *Jax Y1 ol 1/ sl ol
-0.1 0.2 0.8 22 1.7 1.2 23 X Qa1 ol 51/ A
0.8 0.3 0.8 1.0 1.0 0.6 0.7 F Yl mall 51/ (Blo) yan A il L)
ARSI
15.9 16.6 25.6 28.7 315 336 36.2 IS (R P RS EN W
147.7 160.3 176.7 196.1 203.1 206.4 198.2 ** faailly Taaladl ol ol [ oy
12.8 12.6 13.2 17.7 17.1 15.5 14.9 ol el Jlanl/ 2 Y1 8 L L1 gl
87.2 87.4 86.8 82.3 82.9 84.5 85.1 ol ol Jlaal [ 2V Jushy bawsis oyl el
413 40.0 40.7 49.2 442 39.2 33.0 sl bl Plo [ Jadl b ol i
458 43.8 403 39.0 436 44.1 44.9 ol ol Jlanl [ oSl oy B
7.3 7.3 10.3 11.2 13.7 14.8 16.2 F Pl ol g1/ ogSal o 1
13.8 9.7 27.6 14.2 12.9 21.7 15.7 Tanaily Taaludl ol alall [ oyl el Toas
8.9 6.5 18.5 9.2 8.7 14.7 10.2 PP (VS PR TRNTE- N
1.9 2.9 2.7 3.7 29 3.4 5.6 Leoasdly Lualudl el yolall [ Legball 1l
1.2 1.9 1.8 2.4 1.9 2.3 3.6 Tl Ll / Leghall o515
549.3 573.1 618.2 691.9 705.0 754.1 771.2 FEE Y59y oyl ol s il s b gits

+ Provisional.

* The GDP for the year ended in each quarter is calculated according to the quarterly data provided by the Ministry of planning ,

Monitoring and Adminstrative Reform. It is evaluated in US dollar according to the average exchange rate during the same period.

** Merchandise and services exports are calculated quarterly on an annual basis.

*** External debt per capita has been updated according to the latest population census for 2017.

-15 -

LS rli‘)i +

B 5 o Gl o bl By Ngally e gy 5,31 Loy Gaglilly bl 05 G Ll Salall Do ol bl o i) ) S 3 gl Tl a1 lonall o5l om0

-14 -

g IS S bl e aaasly Lpaladl sl palall Gl iy
TWplad S slans Y Wy ¢ 2 )1 gl (o 3 1 e bagio S 5

*k




Main Macroeconomic Indicators

LIS galasdY) ol 530 pal

During 2013/2014 2014/2015
Fiscal Sector
Consolidated Fiscal Operations of the General Government (%)
Expenditures/ GDP 36.2 33.2
Revenues/ GDP 247 221
Cash Deficit (Surplus)/ GDP 1.5 11.0
Overall Deficit (Surplus)/ GDP 121 1.7
Fiscal Operations of the State Budget (%)
Expenditures / GDP 334 30.2
Compensation of Employees/ Total Expenditures 25.5 271
Domestic & Foreign Interest / Total Expenditures 247 26.3
Subsidies, Grants & Social Benefits/ Total Expenditures 32.6 271
Purchases of Goods & Services/ Total Expenditures 3.9 4.3
Purchases of Non-Financial Assets (Investments)/ Total Expenditures 75 8.4
Other/ Total Expenditures 5.8 6.8
Revenues /GDP 21.7 191
Tax Revenues/ Total Revenues 57.0 65.8
Property Income/ Total Revenues 12.7 17.5
Sales of Goods & Services/ Total Revenues 6.2 5.7
Grants/ Total Revenues 21.0 5.5
Financing Investment/ Total Revenues 1.4 2.3
Other/ Total Revenues 1.7 3.2
Cash Deficit (Surplus)/ GDP 1.7 11.0
Overall Deficit (Surplus)/ GDP 12.2 11.5
June
End of (%)
2012 2013 2014 2015 2016
Domestic government debt (net) / Domestic public debt 80.0 82.6 84.7 88.4 87.2
Economic authorities debt(net) / Domestic public debt 5.1 4.1 3.2 0.5 4.0
NIB debt (Net)(excluding intra-debt)/Domestic public debt 14.9 13.3 121 11.1 8.8
Total domestic public debt/ GDP 73.9 82.1 85.3 86.6 96.7

.. Not Avaliable.
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2016/2017
2015/2016 BES
July/March
AogSll dlls plbd

(1) doladl Lo gSodd Bamoll LJUI elianll
204 Lo ¥l ol bl /el
12.3 Sl ¥l ol 5l [ sl
8.1 JuaYl ol sl sl a3 T sl
8.1 Jual Joall W/ JSIH Q281 51 el

(1) doladl $ylgal] LIUI colilanl

30.2 18.6 BIPES PR P[P [
26.1 25.0 Sl Jla! [ cabobl claygasy H52 Yl
29.8 36.7 Sl Jla! [, 1y Llsadl 2516
246 20.3 Sl Jloa [aaslax Yl Lislly #illy asall
4.4 3.9 il Joa] fobadly aull <3
8.5 7.3 @il Jba] [(olkiin ) Wb e Jsol sy
6.6 6.8 ol Jla! /o>

181 107 Jla Y ol 2501 [lol Yl
7.7 73.9 wihalyp ¥l Jlaa] [ Lyl wilal ¥l
14.1 16.9 @lalp ¥ Jla! [LSUI Sige
5.9 5.6 el Jlal fobaslly aludl ay Ao
0.7 0.1 bl Jla [l
1.6 @il Jla] [ olledin)l Jyse
1.9 wlslp¥ Jla /s,

12.1 7.9 JuaYl Joall sl [ sl Q251 gl el

12.5 8.0 Jla Yl ol 25Ul IS Q31 51 sl

2016/2017 i )
Sept. Dec. March June WD o

87.2 85.0 86.2 85.0 sall gl [ LosSdl e ol domall gl Slo
4.3 71 5.9 7.0 s>l Ll gl [ LpolasBYl alal wlipgdl Lo Slo
8.5 7.9 7.9 8.0 Sl ol gl [ (it Lisaadl b amy) (cogill il 2y Lisene Lo
79.5 88.0 88.6 91.1 L2Vl ol Wl ol ol ol Jlea!
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Main Macroeconomic Indicators

AT Aalaiay ) ol ydsal) eai

During 2015/2016 [2016/2017*
Real Sector
Rates of Change on Annual Basis (%)

GDP at Factor Cost (Constant Prices) 2.3 3.6
Agriculture, forests and fishing 3.1 3.2
Extractions (petroleum, natural gas, others) 5.3 -1.8
Manufacturing industries (petroleum refining, others) 0.8 2.1
Construction & building 1.2 9.5
Wholesale and retail trade 53 5.2
Financial Intermediaries & Auxiliaries 4.2 4.0
Tourism -28.5 3.9
Transportation and storage 5.7 5.3
Communications 10.2 12.5

GDP at Market Prices (Constant Prices) 4.3 4.2
Final consumption 4.6 4.0

Private consumption 4.7 42
Public consumption 3.9 25

GDP at Factor Cost (Current Prices) 8.1 275

GDP at Market Prices (Current Prices) 10.9 28.1

Total Domestic Production (Constant Prices) 1.9

Total Domestic Production (Current Prices) 8.1

Other Basic Indicators (%)

GDP at factor cost/Total domestic production (at current prices) 66.1

The share of private sector in GDP at factor cost and current prices 69.1 69.0

The share of public sector in GDP at factor cost and current prices 30.9 31.0

The share of agriculture sector in GDP at factor cost and current prices 11.9 1.7

The share of manufacturing sector in GDP at factor cost and current prices 171 16.7

Government final consumption/GDP at market and current prices 1.4 10.1

Private final consumption/GDP at market and current prices 83.1 86.8

Investments (Include change in stock)/GDP at market and current prices 15.0 15.3

Domestic saving/GDP at market and current prices 5.5 3.1

Domestic resource gap/GDP at market and current prices 9.5 -12.2

* Preliminary data.
**Prices of 2016/2017 instead of 2011/2012 starting from July/Sept. 2017.

.. Not available.
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Main Macroeconomic Indicators (Contd.)

L) ApalaiBY) ) 8 5al) bl s

2005/2006 | 2006/2007 | 2007/2008 | 2008/2009 | 2009/2010 | 2010/2011
GDP at current market prices ( LE billion ) 617.7 744.8 895.5 1042.2 1206.6 1371.1
Productivity per worker (LE) (GDP at current market prices / number of employees) 30279 34323 39800 45313 50697 58845
Average per capita GDP at current prices (LE) 8555 10120 11908 13553 15332 17032
(GDP at current market prices/ population in Egypt)
2006 2007 2008 2009 2010 2011
Population in Egypt on 1st July (million) 722 73.6 75.2 76.9 78.7 80.5
Number of employees (million) 20.4 217 225 23.0 23.8 233
Unemployment rate (%) 10.6 8.9 8.7 9.4 9.0 12.0
Labor force / population in Egypt (%) 31.7 32.5 32.8 33.0 33.3 33.0
Rate of natural increase ( per thousand ) 19.4 20.4 21.2 226 226 242
Illiteracy (%) 29.3 27.9 26.3 26.1
2011/2012 | 2012/2013 | 2013/2014 | 2014/2015 | 2015/2016 | 2016/2017
Additional Indicators
Number of Tourist Arrivals (thousand) 10953 12213 7968 10243 6874 6623
Number of Tourist Nights by Departure (thousand) 131769 142432 72919 99246 51778 50900
Cement production (thousand tons) 50935 45984 46855 47412 49209 47630
Local Sales (total) of cement (thousand tons) 49239 44606 46308 46782 49650 47079
Reinforcement steel production (thousand tons) 7018 7274 7348 7219 6825 6673
Reinforcement steel sales (thousand tons) 6397 6959 7320 7213 6565 6890
Total electricity, generated and purchased (M.KW/H) 156328 163374 166679 173671 185620 188683
Total electricity, utilizations (M.KW/H) 135783 140869 143606 147049 156245 153131
2017
Feb. March April May June July

Annual Inflation Rate (%) (Month /Corresponding Month of Previous Year)

CPI (urban)* 30.2 30.9 31.5 29.7 29.8 33.0
PPI 37.7 371 38.1 35.7 34.9 38.7

2011/2012 | 2012/2013 | 2013/2014 | 2014/2015 | 2015/2016 | 2016/2017

1674.7 1860.4 2130.0 2443.9 2709.4 3470.0 (a5 SR ) Goladl Gedl jaan Sl 3L
70962 77517 87654 98544 107091 (oAl a2 e Logmits 5 5ladl Gyl yrr 31 ) il ol T2 l]
20299 21991 24539 27460 29774 36449.6 Tpladl b gl 1 ol 231 o 4l 281 s basis
(21l ISl 338 o Loguits 55l Gl samy Jnall 23L01 )

2012 2013 2014 2015 2016 2017
82.5 84.6 86.8 89.0 91.0 95.2 (0334l salse sl b U1l oSl as
23.6 24.0 24.3 24.8 25.3 (03L) Galiialdl sas
12.7 13.2 13.0 12.8 12.5 (fy Ul Jaxa
32.7 326 32.2 32.0 31.8 1y J310L oISl [ Janll 553
25.5 25.0 25.2 23.7 22.6 (Y ) Tgmpll 5aL300 Jamo
24.9 25.9 25.3 23.7 20.1 (ly ¥l s

2017
July Aug. Sept. Oct. Nov. Dec.
LS| el s

781 820 733 826 (L) ool Sl sas
7741 10865 9603 8130 (YU ) oyolaall JLUI sas
4381 4100 3350 5060 4208 4942 Hob L) eV 23] Jlaa]
4492 4200 3116 4987 4168 4895 (b VL) e o (@laadl Jlal) Dbl e loglucd]
609 764 580 767 656 713 (b ) a2 )
638 741 568 659 646 708 (b ) bl 20> lags
19768 19676 17131 15764 (0o-3-2) oala) Bl g Ba0gll 150 oS BN Jlan|
13701 14012 14190 13737 (00-3-8 O3aley byl oo cslolamin¥l Jlan]

2017 2018

Aug. Sept. Oct. Nov. Dec. Jan.

(bl pWl o BULL el [ peddl) (/)0 il p25)| Jane

31.9 31.6 30.8 26.0 21.9 171 * (o) cnSlgiad! ey En Ll P50 Lidg
Dol e Tl 1,50 Uiy

NB : It is worth mentioning that the Ministry of Planning, Monitoring and Administrative Reform revised the GDP volume estimates in light of the economic census for FY 2012/2013 that was issued by the CAPMAS

in Dec.2014 for the first time after a halt of 15 years. The results of this economic census helped in the inclusion of a larger numbe of establishments as well as the access to new and actual sources of data.

This, in turn, contributed to improving the estimates of the size of the informal sector. The said results were used in revising the GDP series for the period 2012/2013- 2014/2015.

* A new series of CPI was released as of August 2010. The weights involved in the formation of the Index were taken from the results of the 2008/2009 survey of income, expenditure and consumption,

using January 2010 as a base period.

Not available.
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Financial & Monetary Sector



+ . s . e
1 - Reserve Money and Counterpart Assets Wlell Jgoly blasNl sgis —)

(LE mn) (4 o3l )
2012 2013 2014 2015 2016 2017 2017
End of o o o o o Jof =b P s bl e »$S] e A
June June June June June Apr. May June July Aug. Sept. Oct. Nov.
Reserve Money (M0) 263668 | 317944 | 364473 | 485876 | 478076 | 539590 553812 | 577582 | 534830 | 586899 | 586624 | 675069 | 660972 (MO) _blu>Yi sois
Currency in circulation outside the CBE 204870 | 260849 | 288651 | 313468 | 368459 | 417399 434034 | 452035 | 442237 | 461358 | 449981 | 439364 | 439294 S AN Bl 7y Jglaslh il
Banks' deposits in local currency with the CBE 58798 57095 75822 | *172408 | 109617 | 122191 119778 | 125547 | 92593 | 125541 | 136643 | 235705 | 221678 S il s Dol aally gl il
Counterpart Assets of Reserve Money 263668 | 317944 | 364473 | 485876 | 478076 | 539590 553812 | 577582 | 534830 | 586899 | 586624 | 675069 | 660972 bl Y1 sgid) ALl JaoYl
Net Foreign Assets 76059 | 38235 | 37395 | 25278 | -44863 | 14681 53540 3690 95172 | 94599 | 102268 | 109993 | 130329 Yl Jeo¥l Lo
Net Domestic Assets 187609 | 279709 | 327078 | 460598 | 522939 | 524909 500272 | 573892 | 439658 | 492300 | 484356 | 565076 | 530643 ol Jso¥l o
Net claims on government **(A+B-C) 165374 | 299806 | 419218 | 523893 | 619410 | 720437 681576 | 708637 | 708268 | 737368 | 719296 | 726261 | 706401 ) ++:,,}s_,,u oo wlglbll Slo
A - Securities 178831 | 238831 | 240331 | 240330 | 390830 | 714452 714383 | 714454 | 713581 | 712782 | 712735 | 712720 | 682983 Wb sl —
B - Credit facilities 77774 166006 | 223393 | 379673 | 316055 | 102893 108601 | 107521 91614 90881 87628 83157 85430 L] @l —
C - Deposits 91231 105031 | 44506 96110 87475 96908 141408 | 113338 | 96927 66295 81067 69616 62012 Sz
Net claims on banks -2706 -5811 -9045 -26334 59621 80820 128264 | 157141 | 129898 | 156148 | 165134 | 174047 | 164724 Yyl oo wlglbll Slo
Net balancing items 24941 -14286 | -83095 | -36961 | -156092 | -276348 -309568 | -291886 | -398508 | -401216 | -400074 | -335232 | -340482 Llell asidl Slo
Unclassified assets and liabilities (net) * -8059 -9522 -38754 | -36961 -6107 125397 125919 | 176027 | 179639 | 186669 | 195441 | 199853 | 197900 X Lsedl pué e llyu¥ly Jeo¥l Slo
Open market operations 33000 -4764 -44341 0 -149985 [ -401745 -435487 | -467913 | -578147 | -587885 | -595515 | -535085 | -538382 7 Gyl wlidas
+ Derived from the CBE's balance sheet. (Sl Ll @Bl e+
++ Including public economic authorities and the National Investment Bank. csosill LYl iy LpolaiBYl Loll wlipgdl ALy ++
X Including capital accounts. UL Goly wblas gadty X
xx Under open-market operations, the deposit acceptance session scheduled on 30 June 2015 was cancelled, Ls Yoy ks o P95 piall Gaadl wlas Jb] (B Y10 gin v (B G Ll G Syl Aoyl wSlagll apand Ll ake gy o XX
and a substitute session was held on Thursday 2/7/2015. XNOIVY pupanl o5
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2 - Banking Survey’ : Domestic Liquidity and Counterpart Assets

L) AL oy Aulmall gl 1 7 all o — ¥

(LEmn)
2012 2013 2014 2015 2016 2017
End of 55 52 52 Tsn Pete del
June June June June June Apr.
Domestic Liquidity (1+2) (M2) 1094408 | 1296086 | 1516601 | 1765492 | 2094500 | 2784571
Money Supply (1) (M1) 274510 344100 | 410554 | 499065 | 572935 | 654166
Currency in circulation outside the banking system 194027 241011 270856 292699 346853 387505
Demand deposits in local currency™ 80483 103089 | 139698 | 206366 | 226082 | 266661
Quasi-Money (2 819898 951986 | 1106047 | 1266427 | 1521565 | 2130405
Local currency time & saving deposits” 633858 727778 869976 | 1003432 | 1197746 | 1449491
Foreign currency demand deposits”" 44965 55152 62214 68631 75910 | 147346
Foreign currency time & saving deposits’ 141075 169056 173857 194364 | 247909 533568
Counterpart Assets 1094408 | 1296086 | 1516601 | 1765492 | 2094500 | 2784571
Net Foreign Assets 157624 123198 119162 51487 -87389 -7648
Net Domestic Assets 936784 | 1172888 | 1397439 [ 1714005 | 2181889 | 2792219
Domestic credit 1072566 | 1343140 | 1625141 | 1978211 | 2460115 | 3113852
Net balancing items -135782 -170252 -227702 | -264206 | -278226 | -321633
Indicators
M2/ GDP ** (%) 65.35 69.67 71.20 72.24 77.30 80.25
M2 / GDP ** (%) excluding the effect of change in exchange rate*** 70.26
Foreign currency deposits/ Total deposits (%) 20.66 21.25 18.95 17.86 18.53 28.41
Foreign currency deposits/ Total deposits (%) excluding the effect of change in exchange rate*** 16.31
Income velocity of money (GDP** / M2) 1.53 1.44 1.40 1.38 1.29 1.25
Income velocity of money (GDP** / M2) excluding the effect of change in exchange rate*** 1.42
Money multiplier (M2 / MO) 4.15 4.08 4.16 3.63 4.38 5.16
Money multiplier (M2 / MO) excluding the effect of change in exchange rate*** 4.52

+ Extracted from the consolidated balance sheet of the banking system.

* As of March 2015, data of Arab International Bank were added to the banking survey, thereby affecting the related tables.

++ Representing deposits of the business sector ( public and private ) and the household sector,

minus purchased cheques & drafts as regards demand deposits.

** The GDP for the year ended in each quarter, was calculated according to the quarterly GDP data provided by the Ministry of Planning,

*** As a result of the decision of liberalizing the exchange rate dated 3 November, 2016.
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Monitoring and Administrative Reform.

(4 ol )
2017
52l % s bl e 25551 sy A
May June July Aug. Sept. Oct. Nov.
2849601 | 2918193 | 2940815 | 3003886 | 3050373 | 3088052 | 3140629 (M2) (4 ol Ygudl
684278 | 707427 | 698360 | 718759 | 738456 | 724799 | 727439 M1) (V) (guiill (55 ,al0
404614 | 419058 | 411041 | 425620 | 416114 | 408915 | 409786 el Skl gl Jytaslt S
279664 | 288369 | 287319 | 293139 | 322342 | 315884 | 317653 T ol Uanlly Byl a5l
2165323 | 2210766 | 2242455 | 2285127 | 2311917 | 2363253 | 2413190 R I]
1479420 | 1516480 | 1557894 | 1620679 | 1646690 | 1697893 | 1741316 ol Uanlly Tyl o
147690 | 150042 | 146502 | 135832 | 141237 | 138294 | 137967 T Sl Tyl ol
538213 | 544244 | 538059 | 528616 | 523990 | 527066 | 533907 T ¥ el Tl b Syl
2849601 | 2918193 | 2940815 | 3003886 | 3050373 | 3088052 | 3140629 L)l Dguel) AL Jaoyl
69387 | 61056 | 139658 | 174878 | 188602 | 189180 | 185878 ¥ Jeo¥l o
2780214 | 2857137 | 2801157 | 2829008 | 2861771 | 2898872 | 2954751 Lol JyoYl Lo
3092970 | 3111270 | 3069623 | 3090263 | 3127830 | 3173788 | 3239500 ol ol
312756 | -254133 | -268466 | -261255 | -266059 | -274916 | -284749 B3lskl sl o
82.12 84.10 77.31 78.97 80.19 81.18 82.57 ()™ ¥t St G501/ ol Yol
72.06 73.91 68.25 70.29 71.50 72.49 I Gl g b il 5 sy (1) Y ot G5/ Bl D
28.05 27.78 27.06 25.77 25.25 24.83 24.60 () ot dlaxt [ Teia 1 edlanlly lagl
16.08 15.89 15.56 14.87 14.53 14.25 I pall g il T sl (1 Stagl ] | i1 Slanlly Sl
1.22 1.19 1.29 1.27 1.25 1.23 1.21 Cltnall Uy /™% ¥ onall G501 ) 55850 251 2
1.39 1.35 1.47 1.42 1.40 1.38 Gl s b il 3 sty (Bl Ugpedt [ 7 dlan 1 ol 51 ) 3550 Bl sl
5.15 5.05 5.50 5.12 5.20 457 475 (M2 / MO) sl Cislass
452 4.44 485 4.56 464 4.08 Xl g il ST by (M2 / MO) sl el

sl 3Ll Bassll Lsldl A3l5 00 +

T, gl 23y o2y Gl ol ) dsall Al el bl kel Y00 Gl et g e
el @15l Tl of all e ¥Isaly SISl Lda by U1 plblly (ol plally Jlas¥l plbs wlg Jiss ++
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3 - Banking Survey: Deposits (Except CBE)

((Sradl 381 idl B3y ) @lagll o byl ol — ¥

(LEmn)
2012 2013 2014 2015 2016 2017
End of Frge Fe Prge Frge Frye el
June June June June June Apr.
Total Deposits (Including Gov. Deposits) 1026686 | 1190819 | 1433728 | 1740158 | 2123069 | 2918204
Government Deposits 118616 126987 | 178846 | 252152 362060 504670
In local currency 62669 64654 83017 155384 264868 309842
In foreign currencies 55947 62333 95829 96768 97192 194828
Non-Government Deposits 908070 | 1063832 | 1254882 | 1488006 | 1761009 | 2413534
In Local Currency 718217 | 835422 | 1014712 | 1219985 | 1433387 | 1725317
Public business sector” 24843 24123 26335 37893 43733 46858
Private business sector 92945 120945 151961 230350 265145 278691
Household sector 597460 686740 832147 942336 1116316 1391447
Non-resident (external sector)™ 3876 4555 5038 10187 9559 9165
Minus purchased cheques & drafts 907 941 769 781 1366 844
In Foreign Currencies 189853 | 228410 | 240170 | 268021 327622 | 688217
Public business sector” 8812 12592 13712 15049 17925 36849
Private business sector 64496 76572 74788 78840 99432 194230
Household sector 112859 135124 147635 169137 206491 449903
Non-resident (external sector)™ 3813 4202 4099 5026 3803 7303
Minus purchased cheques & drafts 127 80 64 31 29 68

+ Includes all public sector companies subject or not to Law No. 203 for 1991.

++ Shown in the banking survey as foreign liabilities under item "Net Foreign Assets".
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(42 0glll)
2017
5o 52 Sy o] et 5581 by A
May June July Aug. Sept. Oct. Nov.
2973489 | 3042155 | 3071436 | 3124387 | 3176295 | 3218465 | 3273298 (ogSonll Lid Loy ) wilogll Jlon]
511159 | 524428 | 521479 | 529402 | 524811 | 520851 | 525484 T sSadl 5logl
315473 | 312384 | 394012 | 421110 | 415965 | 413287 | 414135 bl anlly
195686 | 212044 | 127467 | 108292 | 108846 | 107564 | 111349 i Y el
2462330 | 2517727 | 2549957 | 2594985 | 2651484 | 2697614 | 2747814 s gSonll i il
1769182 | 1815641 | 1857370 | 1923164 | 1978791 | 2024992 | 2068775 Lol Alaslly
51312 | 47290 47784 | 47362 | 49363 | 49638 50737 Tolall JlasY1 53
280941 | 283490 | 285493 | 295910 | 302965 | 306199 | 307137 ool JlasYi 53
1427770 | 1475679 | 1512558 | 1571555 | 1617395 | 1658379 | 1701822 I el
10098 10792 12157 9346 9759 11215 9806 I QUESEN/IRINIIIE PT
939 1610 622 1009 691 439 727 lide wY¥lsmy lSS ooy
693148 | 702086 | 692587 | 671821 | 672693 | 672622 | 679039 i Y el
37994 38388 38673 37089 | 36467 | 35894 36484 Tl JlasYl sl
194832 | 192900 | 186816 | 177436 | 180700 | 181464 | 182745 ool JlasYi 53
453110 | 463078 | 459113 | 450031 | 448168 | 448123 | 452799 I el
7245 7800 8026 7373 7466 7262 7165 I QUESEN/RINIIIIE PRT
33 80 41 108 108 121 154

of yido gy wlSus C)Lg

A Bl pd Y1 W Pl @IS ,55 148) B Yo¥ ol Taslal pll gl Sy padiy 4
Y Jeo¥l Blo wiy B Y LY gas B yall odl 2 S 4t
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4 - Banking Survey : Domestic Credit

lmall QLY 2 G pall el — ¢

(LEmn)
2012 2013 2014 2015 2016 2017
End of PRy s s s s der
June June June June June Apr.
Domestic Credit (a+b) 1072566 | 1343140 | 1625141 | 1978211 | 2460115 | 3113852
Net claims on government (1+2-3) 578654 | 802539 | 1045186 | 1291427 | 1654910 | 1994898
1 - Securities 677139 832770 1004342 1193595 1614650 | 2188268
2 - Lending and discount 111362 201787 264196 446094 489795 408208
3 - Deposits 209847 232018 223352 348262 449535 601578
Claims on public business sector 40620 42866 45417 63218 93073 148395
Securities 203 199 317 247 242 343
Lending and discount 40417 42667 45100 62971 92831 148052
Claims on private business sector 340865 369814 389275 448276 504258 734469
Securities 36479 38615 40304 44842 44676 68361
Lending and discount 304386 331199 348971 403434 459582 666108
Claims on household sector 112427 127921 145263 175290 | 207874 | 236090
(a) Domestic credit in local currency 1019125 | 1261509 | 1477223 | 1756646 | 2109504 | 2304348
Net claims on government (1+2-3) 638492 | 851425 | 1034569 | 1251096 | 1500936 | 1547576
1 - Securities 640651 774986 918842 1102265 1424297 1686407
2 - Lending and discount 91254 175993 233825 390102 415791 229581
3 - Deposits 93413 99554 118098 241271 339152 368412
Claims on public business sector 31784 33873 35424 43989 65410 94684
Securities 203 199 317 247 242 343
Lending and discount 31581 33674 35107 43742 65168 94341
Claims on private business sector 239111 250706 263978 289573 338688 432870
Securities 31777 34043 36159 37168 36366 52029
Lending and discount 207334 216663 227819 252405 302322 380841
Claims on household sector 109738 125505 143252 171988 | 204470 | 229218
(b) Domestic credit in foreign currencies 53441 81631 147918 221565 350611 809504
Net claims on government (1+2-3) -59838 -48886 10617 40331 153974 447322
1 - Securities 36488 57784 85500 91330 190353 501861
2 - Lending and discount 20108 25794 30371 55992 74004 178627
3 - Deposits 116434 132464 105254 106991 110383 233166
Claims on public business sector 8836 8993 9993 19229 27663 53711
Securities 0 0 0 0 0 0
Lending and discount 8836 8993 9993 19229 27663 53711
Claims on private business sector 101754 119108 125297 158703 165570 301599
Securities 4702 4572 4145 7674 8310 16332
Lending and discount 97052 114536 121152 151029 157260 285267
Claims on household sector 2689 2416 2011 3302 3404 6872
-29 .

(s> o3l )
2017
b EE s bl i ST g AT
May June July Aug. Sept. Oct. Nov.
3092970 | 3111270 | 3069623 | 3090263 | 3127830 | 3173788 | 3239500 ot ) Lyl
1964153 | 1979641 | 1947793 | 1970644 | 2000955 | 2036286 | 2095581 (YY) A 8ol o by slladl) Jia
2172290 | 2155163 | 2123182 | 2125458 | 2162791 | 2187475 | 2239707 e 31,4 -
444430 462244 443017 440883 444042 439278 443370 ey ol B -Y
652567 637766 618406 595697 605878 590467 587496 Ehs -
150560 148715 148345 149645 149843 150321 154726 bl Jlac Y1 g Uad (pa il slhaal)
364 414 416 396 451 556 604 e G
150196 148301 147929 149249 149392 149765 154122 ety ol B
739510 | 744572 731089 | 723320 | 727868 | 733093 | 730867 oalal Jlee Y gl (he b sthadll
68528 68344 67556 66843 67272 67295 66989 e G
670982 676228 663533 656477 660596 665798 663878 oty ol B
238747 | 238342 | 242396 | 246654 | 249164 | 254088 | 258326 el g Uil e il silaal)
2321759 | 2321193 | 2214932 | 2200209 | 2253385 | 2286239 | 2351657 (idaall dlenlly sall laity)
1551524 | 1545112 | 1440951 | 1419021 | 1464450 | 1488361 | 1549523 (YY) A 8ol o iy slladl) Jia
1681030 | 1676901 | 1657312 | 1658288 | 1696057 | 1720646 | 1775294 e 31,4 -
249827 248032 232285 232400 235412 231583 235536 i ol B -Y
379333 379821 448646 471667 467019 463868 461307 Ehs -
97511 96035 97762 100094 100373 100865 102131 el Jlee Y pUad (ge b slhadll
364 414 416 396 451 556 604 e G
97147 95621 97346 99698 99922 100309 101527 sy ol B
440930 | 448642 441137 | 442085 | 447267 | 450958 | 449902 oalal Jlee Y gl (ha b sthadll
52176 52016 51386 51358 51838 51848 51517 e G
388754 396626 389751 390727 395429 399110 398385 sy ol B
231794 | 231404 | 235082 | 239009 | 241295 | 246055 | 250101 (el Ul o il slladl)
771211 790077 | 854691 890054 874445 | 887549 | 887843 (SPasin¥) cleally sl Glaiiy)
412629 | 434529 | 506842 | 551623 | 536505 | 547925 | 546058 (F-Y4)) A 8ol o by slladl) ia
491260 478262 465870 467170 466734 466829 464413 e 31,4 -
194603 214212 210732 208483 208630 207695 207834 i ol B =Y
273234 257945 169760 124030 138859 126599 126189 Ehs -
53049 52680 50583 49551 49470 49456 52595 el Jlee Y pUad (ya b slhadll
0 0 0 0 0 0 0 e Gl
53049 52680 50583 49551 49470 49456 52595 oty ol B
298580 | 295930 | 289952 | 281235 | 280601 282135 | 280965 oalal Jlee Y gl (ha b sthadll
16352 16328 16170 15485 15434 15447 15472 e G
282228 279602 273782 265750 265167 266688 265493 sy ol B
6953 6938 7314 7645 7869 8033 8225 (el Ul o il slladl)
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2012 2013 2014 2015 2016 2017 2017
End of s % s sy s Juyd b Fre Fape b i St b FEE
June June June June June Apr. May June July Aug. Sept. Oct. Nov.
Net Foreign Assets of the Banking System 157624 | 123198 | 119162 | 51487 | -87389 | -7648 69387 | 61056 | 139658 | 174878 | 188602 | 189180 | 185878 S pall Jleadl 5o Yl JeoYl blo
Central Bank of Eqypt 76059 | 38235 | 37395 | 25278 | -44863 | 14681 53540 3690 95172 | 94599 | 102268 | 109993 | 130329 $3S I Sl
Foreign Assets 92169 | 101685 [ 115770 | 148098 | 149943 | 530107 584396 | 551514 | 629176 | 623814 | 630491 | 633722 | 635416 Ll Jgeol
Foreign Liabilities 16110 63450 78375 | 122820 | 194806 | 515426 530856 | 547824 | 534004 | 529215 | 528223 | 523729 | 505087 Looad pya>
Banks 81565 | 84963 | 81767 | 26209 | -42526 | -22329 15847 | 57366 | 44486 | 80279 | 86334 | 79187 | 55549 gl
Foreign Assets 114796 | 118354 | 115838 | 86214 81532 | 253789 285546 | 339126 | 325509 | 362571 | 369350 | 369751 | 334552 Ll Jyol
Foreign Liabilities 33231 33391 34071 60005 | 124058 | 276118 269699 | 281760 | 281023 | 282292 | 283016 | 290564 | 279003 Looad pa>
Net Balancing ltems -1357821-170252 | -227702 | -264206 | -278226 | -321633 -312756 | -254133 | -268466 | -261255 | -266059 | -274916 | -284749 Lyledl el Slo
1- Capital Accounts -168778 | -200057 | -233369 | -263117 | -305204 | -484074 -490052 | -495952 | -492719 | -492407 | -495046 | -496193 | -499334 JUI Goly esblus -y
2- Unclassified Assets and Liabilities (net) 59065 | 22607 -468 -4748 16126 | 87127 65580 | 165281 | 150419 | 153957 | 147297 | 143642 | 133666 Lsall b pyailly JsaYl g3l ¥

3- Interbank Debit and Credit Position (net) -26069 7198 6135 3659 10852 | 75314 111716 | 76538 | 73834 [ 77195 | 81690 | 77635 | 80919 sl o B5IIg Lgpall Slo —
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