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Main Macroeconomic Indicators



Main Macroeconomic Indicators ALISY Lol ) jhsal aal
LU wlgdl 2004/2005 2005/2006" 2006/2007"
During Fiscal Years &l e I | S | I [l )| sl [ S | I )l | IS
2001/2002 | 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006* Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
External Sector EEN ]
Balance of Payments (%) (1) eolegdoll ¢yl
Merchandise Exports / Merchandise Imports 48.6 55.4 57.2 57.2 60.6 56.3 54.9 62.7 68.5 57.3 64.0 59.7 57.9 Lol el gl /[ Tl | ol yolall
Services Receipts / Services Payments 167.6 190.1 229.2 209.1 188.6 196.9 188.5 | 201.5 | 1751 190.9 | 238.7 | 213.3 | 252.3 Loas)l wlegall [ Loasdl wdlasall
Current Receipts / Current Payments 103.0 109.6 114.3 109.3 104.4 100.9 102.1 108.2 | 109.6 98.8 113.5 | 104.7 | 1119 L, wlegdall [ 4yl dpasdl
Current Receipts (Excluding Official Transfers) / Current Payments 97.4 106.3 110.6 105.9 103.0 99.8 101.2 | 105.9 | 108.2 97.6 112.3 | 103.6 | 108.2 L, wlegdall [ ( Tew )l @ il gy ) Tyl Usasdl
Services Balance / Trade Balance Deficit 51.6 74.8 93.4 75.7 68.3 57.7 65.4 76.8 79.3 58.2 100.7 | 70.7 80.9 Gl oliadl e [ a3l plsall
Trade Balance / GDP -8.7 -8.1 -10.0 -11.6 -11.2 -3.4 -3.1 -2.5 -2.1 -3.5 -2.4 -2.8 -3.0 Jla ¥l ol sl | syl ol
Current Account / GDP 0.7 2.4 4.3 3.3 1.6 0.1 0.2 0.7 0.8 -0.1 1.1 0.4 1.0 Jua ¥l ol 51/ sl o5l
Overall Balance / GDP -0.5 0.7 -0.2 5.0 3.0 1.3 1.7 0.7 0.7 0.0 0.8 1.4 0.2 [PE S (e Gsl.‘-JI / SIS ol
FDI in Egypt (net) / GDP 0.5 0.9 0.5 4.4 5.7 0.9 1.8 1.3 1.2 1.4 25 3.1 1.4 Jua¥l Jodl sl [ (Blo) yos B paldl o2 dl L)
External Debt (%) VAN R ES IRy
External Debt / GDP * 34.0 425 38.1 31.1 27.6 31.1 276 | 276 | 26.9 | 276 | 250 | 248 | 224 * dlaYl el B 2l
External Debt / Exports of Goods and Services ** 171.2 157.6 127.5 100.3 82.4 374.3 342.9 | 342.8 | 320.4 | 310.0 | 270.7 | 290.5 | 278.4 > apoadlly dgaladl wlpslall [ oy ol
Short-term External Debt / Total External Debt * 75 6.3 6.6 6.4 55 6.4 5.9 5.6 5.1 5.5 57 5.9 53 * B ol dlat/J=Y (SO I RESNEN VR
Medium- & Long-Term External Debt / Total External Debt * 92.5 93.7 93.4 93.6 94.5 93.6 941 94 .4 94.9 94.5 94.3 941 94.7 * B ol Jla| | J=aYi Jushs bugio 2 B gl
Short-term External Debt / Net International Reserves * 15.2 12.6 13.3 9.6 71 9.6 8.2 7.6 6.6 71 6.8 6.6 57 * Lol wlblasYl Slo | JaY PSP EN RN
Government External Debt / Total External Debt * 62.7 64.2 63.5 63.0 63.7 63.0 64.3 63.1 64.1 63.7 63.7 64.3 64.2 * B el Jla] [ posSadl o I ol
Government External Debt / GDP * 211 27.3 21.0 19.6 17.6 19.6 17.8 17.4 17.2 17.6 15.9 16.0 14.4 * Jlea¥ Jal Gsul / T e P A VR
External Debt Service / Exports of Goods & Services 12.2 12.1 10.8 9.4 8.5 9.7 10.0 8.2 11.3 4.6 7.6 3.4 8.0 Loasdl g Labudl el yolall [ ooyl ol oo
External Debt Service / Current Receipts 9.7 10.1 9.2 7.9 7.3 8.2 8.7 71 9.8 4.0 6.7 2.9 6.7 Ll Aol [ o)1 ol oo
Interest Payments / Exports of Goods & Services 3.9 3.5 2.6 2.0 1.6 1.1 2.3 0.9 2.4 1.0 2.1 0.9 2.3 LooasJl g ! ol polall [ degball 231521
Interest Payments / Current Receipts 3.1 2.9 2.2 1.7 1.4 1.0 2.0 0.8 2.1 0.8 1.9 0.8 1.9 L, adl Al [ Legball 231501
External Debt per Capita (US$) * 422.2 424.7 423.4 402.6 401.7 402.6 402.8 | 403.0 | 392.8 | 401.7 | 385.9 | 386.0 | 383.1 *(ﬂ}a ) 2B el e 0l S b
+ Provisional. b (61 F
* End of period. Cpdll ly S
** External debt / exports of goods & services ( during the period ). B INE ) Deasdly Dualdl wlyolall [ o)1 gl sus )y +
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Main Macroeconomic Indicators

IS LpabaiBY) )y el aa

%
2002 2003 2004 2005 2006 2006
End of * P P oy Ete g wdsh ez
June June June June June Nov. Dec.
Financial & Monetary Sector
Growth rate of reserve money (MO0) 54 12.4 13.7 7.2 14.8 15.2 10.5
Growth rate of money supply (M1) 11.9 12.4 15.5 15.6 21.8 18.1 20.5
Domestic liquidity growth rate (M2) 15.4 16.9 13.2 13.6 13.5 13.2 15.1
Money multiplier (M2 / MO) 4.46 4.63 4.61 4.89 4.83 4.64 4.77
Currency in circulation / Money supply 70.7 71.8 721 70.3 67.9 67.9 68.4
M2/GDP 84.82 | 92.04 | 89.62 | 91.71 90.72 | 80.46 | 82.37
Income velocity of money (GDP/M2) 1.18 1.09 1.12 1.09 1.10 1.24 1.21
Growth rate of domestic liquidity in local currency 12.7 10.6 11.5 19.8 13.6 131 13.7
M2 in local currency /GDP 66.65 | 66.88 | 64.13 [ 69.21 68.55 | 60.91 61.91
Total deposits growth rate 16.1 17.3 12.8 13.7 12.8 12.7 14.3
Household deposits/ total deposits 77.0 78.8 78.2 78.8 78.2 771 76.5
Growth rate of local currency deposits 13.0 9.9 10.5 21.3 12.8 12.4 12.3
Household local currency deposits/ total local currency deposits 78.8 81.2 80.4 82.0 82.5 81.8 81.7
Foreign currency deposits /total deposits 26.61 31.26 32.64 28.13 28.16 28.12 28.82
Foreign currency deposits growth rate 25.5 37.8 17.8 -2.0 13.0 13.5 19.6
Household foreign currency deposits/total foreign currency deposits 71.9 734 73.5 70.8 67.3 65.2 63.8
Private business sector credit/total credit 55.6 55.3 52.9 48.9 47.0 48.3 48.2
Net claims on the government / total credit 26.5 26.7 29.9 34.3 36.1 34.2 34.3
Banking density (population in thousand for each banking unit) 26.0 26.3 24.9 24.8 24.5 24.2
Note issue /GDP 11.72 12.51 12.30 12.54 12.79 | 11.93 | 12.18
Equity /assets** 4.8 5.2 5.0 5.0 5.3 4.8 4.8
Provisions /assets™** 7.2 6.9 7.0 7.0 7.2 6.8 71
Loans and discount balances /assets™* 53.7 49.3 46.8 43.8 42.5 39.3 40.4
Loans and discount balances / Deposits with banks ** 78.1 70.6 64.2 59.3 57.0 57.5 58.2
Deposits /assets** 68.8 69.8 72.9 73.9 74.7 68.3 69.5
Securities ( including TBs) /assets** 17.7 19.3 19.6 243 25.5 23.6 23.0
Securities ( including TBs) / Deposits ** 25.7 27.6 26.9 32.8 34.1 34.5 33.1
Loans to private sector /total loans** 82.1 82.4 82.0 80.1 82.7 81.8 82.1
Foreign currency assets/foreign currency liabilities** 110.7 111.2 111.5 113.8 112.9 111.3 111.0
2002 2003 2004 2005 2006 2006 2007
End of o ETe ETE 5 552 i bz
June June June June June Dec. Jan.
Net International Reserves (US$ mn) 14147 | 14809 | 14781 | 19302 | 22931 | 26045 | 26089
Gross official reserves (US$ mn) 14179 | 14845 | 14800 | 19322 | 22952 | 26073 | 26119
NIR in months of merchandise imports 11.6 12.0 9.7 9.6 9.0 8.9 8.9

0/0
2007
B e ok T e " b T f AT
Jan. Feb. [ March | April* | May* | June®
saadle JUI sUasll
14.4 8.6 12.8 12,5 10.1 15.6 (MO) bls¥r 5585 305 Jano
15.0 18.0 19.6 18.8 19.1 20.3 (M) il oy pnll 33 Jana
12.8 13.1 14.2 134 17.9 18.2 (M2) Lol gpdl 305 Jino
4.63 4.75 4.83 4.85 5.21 4.94 (M2 / MO) st Cislos
67.9 67.0 67.4 66.4 67.4 65.9 Sl oy pall [ Jgladt sl
81.74 82.83 83.62 84.83 89.04 90.76 S ¥l gl Ul [ ol U gl
1.22 1.21 1.20 1.18 1.12 1.10 ol Dgpdl [ Jloa ¥l Joall 7501 39l Lol Lyl
121 13.6 141 14.6 18.8 20.2 Lol Aanlly Tl Dgaedl 903 Jamo
61.77 62.84 63.59 64.74 67.73 69.72 Sl ol Ul Aol Asally Lol Ul
12.5 12.6 13.5 12.7 18.0 18.5 sl dlnl § sl Jass
77.2 76.4 76.7 76.1 73.5 73.0 Ehsll Jlazl [ Bl plbill w51
11.5 13.0 13.2 13.9 19.1 20.9 Lol Baslly @1 3 sl June
81.8 80.9 81.0 80.0 77.9 76.2 Lboall Laally wlagll Jlozl [ Lbomall Aaally U1 el o515
28.26 27.88 27.74 27.39 27.55 26.67 hgll Jual | G eMaally byl
15.1 11.6 14.3 9.8 15.3 12.2 LY ool ol sl Juns
65.4 64.9 65.7 65.5 62.1 64.0 Lia Yl el ol Sl [ Ll @bl GBIl Sl
48.7 49.3 49.6 50.3 50.6 50.9 ol Jlal [ polsl JasYl gl oLyl
34.8 34.4 34.8 33.6 33.1 33.1 oYl Jlaal [isSadl e il o
241 (oo B>y JSI WYL (LSl sa8)id pall BBUSYI

12.00 11.93 12.20 12.35 12.58 12.77 Sl ol sl [ jaall il
4.8 4.7 4.7 4.6 4.6 4.9 gl [ RS gsi

7.1 7.0 6.7 6.5 6.2 5.7 **Jyoll | elansll
39.7 39.0 38.9 38.2 37.7 37.7 e/ padlly ool
57.9 57.5 57.7 57.6 56.1 54.4 gl s @yl | peaidly G213
68.6 67.9 67.5 66.3 67.3 69.3 el | bl
243 215 20.6 18.9 17.9 18.8 FE G [ (LI e 0931 b Ly ) BIUI 31sY)
35.4 317 | 305 | 285 | 266 27.1 ol [ (B e 9390 Led L ) LU g3
84.9 84.9 84.9 84.3 84.5 84.6 sl ot | gl il Lasill ol
109.7 109.0 108.4 108.2 108.6 109.5 LY el pyodll [ B ¥l @dleally dyo¥l

2007

e ok el b T “dse A

Feb. | March | April May June® | July”
26216 | 26312 | 27082 | 28036 28561 29578 Yoo el Ddgn)l ewlblisYl Slo
26248 | 26345 | 27117 | 28073 | 28598 | 29607 Yoo sl Luans JI e lblasYl Jlal

9.0 9.0 9.3" 9.6™ 9.8 1017 Lsall wlblosYl Jdlo Lpbiy S Daludl wlsylgll jses sae

*

Growth rates are calculated on an annual basis.
** With banks operating in Egypt, except the CBE.

+ Provisional.

++ Estimated on the basis of merchandise imports during the period July / March of FY 2006/2007.
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Main Macroeconomic Indicators AASI) dpolasdV) ol 530 pal
Primary-Actual 2006/2007
During 5 S
2001/2002 | 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006 July/Sept. July/Dec. July/March
Fiscal Sector LogSoll &l plbd

Consolidated Fiscal Operations of General Government (%) (1) dolal dooSal) Booll AU eolidaall

Expenditures / GDP 325 32.2 31.6 31.7 36.2 5.8 13.0 19.6 eI ol pslill [y puall

Revenues / GDP 254 26.1 25.5 24.7 28.5 6.2 12.0 16.8 el ol pslill | elsl Yl

Cash deficit (surplus) /GDP 71 6.1 6.1 7.0 7.7 -0.4 1.0 2.8 VI doall 23L1 /sl sl 51 3l

Overall deficit (surplus) /GDP 9.2 9.0 8.2 8.4 9.2 0.1 15 4.0 Gl VI ol 231/ JSIH a5l 31 3l
Fiscal Operations of the State Budget (%) (L) Foladl Dylgal]l LIUI eolilan]l
Expenditure / GDP 30.5 30.5 30.1 30.0 33.6 5.1 11.6 175 BIPES [ B[P ] [ g all

Compensation of employees/ Total expenditure 26.4 26.6 255 25.7 225 37.4 295 28.1 @by all Jloal [ alolal] colaggasy Hea Yl

Purchases of goods & services/ Total expenditure 75 6.7 6.4 7.8 6.9 6.0 71 71 wlypall Jloal foboaddly ! =53

Domestic & foreign interest/ Total expenditure 18.8 20.3 21.0 20.3 17.7 27.0 20.8 25.0 @y pall ol [ia ) ly Ll 51530

Subsidies, grants & social benefits/Total expenditure 15.6 16.2 17.0 18.4 33.2 12.7 24.3 19.8 wlbypall Jlaal [slaaYl Lislly ~illy psl

Purchases of non-financial assets (investments) / Total expenditure 171 15.9 15.7 14.4 10.2 5.4 7.2 8.5 @by pall Jloal /( whliindl ) Ll i dgol ol

Other/ Total Expenditure 14.6 14.3 144 13.4 9.5 115 111 11.5 wlypall Jloxl [
Revenues /GDP 20.7 214 21.0 20.6 24.5 55 10.5 14.4 Jla ¥l )l Z Ul [eslsl NI

Tax revenues/ Total revenues 64.9 62.5 65.9 68.3 64.6 425 56.7 61.0 bl bl [ Gyl clol Yl

Grants /Total revenues 54 3.7 5.0 2.6 1.6 0.0 0.4 2.1 bl ¥ Jlal /C‘Jl

Property income /Total revenues 16.3 15.4 14.6 16.0 24.0 49.3 36.1 29.6 sl ¥l Jlaal [LSUN Slge

Sales of goods & services /Total revenues 7.2 7.1 7.6 6.5 5.2 2.6 3.1 3.6 wlal ¥ Jlaa] fesboadlly aludl my Apas

Financing investment /Total revenues 2.2 25 25 2.8 2.4 0.2 0.3 0.7 ol ¥ Jloa! [ wlhldin¥l Jges

Other/ Total Revenues 4.0 8.8 4.4 3.8 2.2 54 3.4 3.0 @l Jla e
Cash deficit (surplus) /GDP 9.8 9.1 9.1 9.4 9.2 -0.4 1.1 3.1 JLaYl el G;:l.’dl [ sl (25 WI g1 sl
Overall deficit (surplus)/ GDP 10.2 104 9.5 9.6 8.2 0.0 1.5 4.0 ¥l ol sl [ SIS B3I 5T sl

June 2005/2006 2006/2007
End of (%) ) e &
2002 2003 2004 2005 June Sep. Dec. March

Domestic government debt / Domestic public debt 67.1 68.0 67.3 68.4 65.3 74.6 74.7 75.6 ol pl gl [ LogSadl Lo ol Jaall ol

Economic authorities debt / Domestic public debt 12.5 10.6 9.2 9.2 8.0 8.3 8.3 7.5 sl pl gl [ Lol bl wlingdl Tssoa

Net debt of NIB/ Domestic public debt 20.4 21.4 23.5 22.4 26.7 171 17.0 16.9 2l ol [ posill [t ¥l Sy Agene Sl

Total domestic public debt/ GDP 87.0 88.8 89.6 94.9 96.1 82.0 83.2 84.9 Gl V1 ol U1/ Joall pladl Gl Lo
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Main Macroeconomic Indicators

4K LBy il il aal

During 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006

Real Sector (% )

Basic Indicators
Annual real growth rate of GDP at factor cost 3.1 4.2 4.6 6.9
Annual real growth rate of GDP at market prices 3.2 4.1 4.5 6.8
Annual growth rate of GDP at factor cost and current prices 10.2 16.8 11.0 14.7
Annual growth rate of GDP at market and current prices 10.2 16.2 11.0 14.7
Annual real growth rate of total domestic production 2.8 4.0 4.6 6.4
Annual growth rate of total domestic production at current prices 8.2 16.7 9.9 13.4
GDP at factor cost/Total domestic production (at current prices) 60.6 60.7 61.3 62.0
The share of private sector in GDP at factor cost and current prices 64.5 63.4 62.9 61.5
The share of public sector in GDP at factor cost and current prices 35.5 36.6 371 38.5
The share of agriculture sector in GDP at factor cost and current prices 16.3 15.2 14.9 14.1
The share of manufacturing sector in GDP at factor cost and current prices 18.5 18.3 17.8 17.0

Annual Real Growth Rates in the Following Sectors:
- Agriculture, irrigation and fishing 2.8 3.4 3.3 3.2
- Extractions ( petroleum, natural gas, others ) 29 2.4 0.6 20.8
- Manufacturing industries (petroleum refining, others ) 2.3 1.8 4.4 5.8
- Construction & building -4.8 4.2 5.0 14.0
- Wholesale and retail trade 1.9 2.1 3.1 6.5
- Financial intermediaries and supporting services 2.3 3.0 4.1 5.3
- Restaurants & hotels 18.8 46.2 211 4.3
- Transportation and storage 29 5.0 6.0 7.5
- Communications 10.1 11.1 9.4 10.3
Public consumption/GDP at market and current prices 12.7 12.8 12.7 12.3
Private consumption/GDP at market and current prices 73.0 71.7 71.6 71.4
Investments/GDP at market and current prices 16.3 16.4 17.9 18.7
Domestic saving/GDP at market and current prices 14.3 15.6 15.7 16.3
Domestic resource gap/GDP at market and current prices -2.6 -1.4 -2.3 -2.4
Annual real growth rate of final consumption 2.4 2.1 4.5 6.0
Annual real growth rate of private consumption 2.3 2.1 4.8 6.4
Annual real growth rate of public consumption 2.7 2.0 2.8 3.1

.. Not available.
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July / March
A
2005/2006 | 2006/2007
it sladl
Lol eyl
6.7 6.9 Y alss S Jla Yl ol Ul B gl iadl sall Jons
6.5 6.9 el yresy Jloa Yl ol 25U B gl i)l gaill dans
13.2 14.6 Tyl eVl LY Jalye LIS Jla Yl ol 25U (5 (gl 3adl Jams
12.9 14.5 Sl Gyl sy Jlaa ¥l (domall 23L1 B (s5idl gaill dns
6.8 Jlr ¥ ol 2BY1 3 s yidl ! aill Jans
14.2 iyl SVl ) Jloa ¥l Joddl 201 5 il gaill s
61.3 61.5 (Rl el ) Jleal ol 2Lyl /Elssju dolss dilssy Jlaa ¥l ol ool Lo
61.7 62.1 Tyl by ALY alse DSy Jla Yl ol U1 B poll plbil] Laabus
38.3 37.9 Tyl Sl 2V Jalge DS Jla Yl ol U1 B oLl bl Leabus
14.1 13.8 Tl eVl pY Jalgs DS Jla Yl ol Sl B dl)3) plld Leabus
17.0 16.9 Tyl by 2l alse DSy Jla Yl ol U1 B el elebiall plb3 Laalus
s elelad | Ll Addsdl gadl Vane
3.0 3.4 sally )1y Aol —
19.2 5.0 (sl — 36— di ) wlalpan -
6.2 6.9 (Sl — Jygr 0,55 ) lysaddl wleliall —
12.7 15.5 sUlly sl —
7.4 8.5 Byaally dasdl 5, —
5.1 6.9 Basludl dassYly LIUN dblugl —
3.8 12.9 Golidlly pellll —
6.9 7.8 uysally Jasl —
9.5 13.8 NI [
12.4 12.0 Sl Gyl sy Jlaa ¥l (ol 5L / plall iVl T
73.4 70.8 Sl Gyl sy Jlaa ¥l lomall 3Ll | soladl IoginY) dus
17.2 20.6 Sl Gyl sy Jlaa ¥l (ol 5] [ bl i
14.2 17.2 Sl Gyl sy JLaa ¥l domall 3l | foall oYl s
-3.0 -3.4 Skl Ggadl yry Jloa ¥l gl U1/ Ldmall o151 8528
12.2 10.5 Sl DYl b gl gl gaidl dans
12.6 10.5 0ol gl B il sl il Jons
9.9 10.4 plall gVl b Sgimadl il gaill Jana

Algs gt
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Main Macroeconomic Indicators (contd.)

IS Aala8Y) i) aal A

During 1994/1995 | 1995/1996 | 1996/1997 | 1997/1998 | 1998/1999
Number of population in Egypt (million) 56.9 58.2 59.4 60.7 62.0
Rate of natural increase ( per thousand ) 21.2 21.8 21.0 21.0 20.6
Number of employees (million) 15.0 15.3 15.8 16.7 16.8
Labor force / population in Egypt (%) 29.9 29.0 29.1 29.0 294
GDP at current & market prices ( LE bn ) 204.0 2294 256.3 287.4 307.6
s;%isg:i;?zv/oﬁ(c;rrt?r(l(_(él))P at current & market prices divided by 13600 14993 16222 17210 18310
Unemployment rate (%) 11.3 9.6 8.4 8.2 8.1
Average per capita GDP (current prices) (LE)
(GDP at current & market prices/ population in Egypt) 3585 3942 4315 4735 4961
lliteracy (%) 39.4
During 2001/2002 | 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006
Additional Indicators
Number of tourists (thousand) 4341 5239 7512 8650 8693
Number of nights by departure (thousand) 28542 33011 73002 85730 85113
Cement production, grey and white (thousand tons) 26600 29077 28742 29308 35588
Implemented domestic sales of cement (thousand tons) 26810 26155 24457 24948 29804
Iron production (thousand tons) 1503 1809 2905 2946 3090
Iron sales (thousand tons) 2306 2209 2158 2365 2597
Total electricity, generated and purchased (M.KW/H) 82596 88852 94064 100065 107463
Total electricity, utilizations (M.KW/H) 69743 74281 78692 85718 92814
Number of ships transiting Suez Canal 13446 14610 16174 17334 18476
Ship tonnage (million tons) 439.7 499.9 578.7 646.2 702.3
During 2001/2002 | 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006
Annual Inflation Rate (%)
According to CPI (urban) 16.1** 4.7 7.2
According to WPI 35 18.0 15.9 5.1 5.7

- Central Agency for Public Mobilization and Statistics (CAPMAS).

*

Ministry of State for Economic Development.

** For the period August/June; i.e. for 11 months, according to the data available under the new series of CP| after changing the basket of

goods and weights, and the base year to become 1999/2000=100.

*** A new series was developed by taking the average of the fiscal year 99/2000 as a base year. The averages of the two years

for agricultural and industrial production values were taken as weights for this series, in order to avoid big and sudden changes which may occur

in the production of some commodities, in case of selecting one year. This series has been released as of September 2005.

Not available.
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1999/2000 | 2000/2001 | 2001/2002 | 2002/2003 | 2003/2004 | 2004/2005 | 2005/2006 * (P’;(')(E):/‘;gg’;)* s
63.3 64.7 66.0 67.3 68.6 70.0 71.3 72.7 (03l 51l LSl sae
211 20.5 201 19.7 19.3 19.5 19.1 18.9 (Y B ) Dbl 33L300 Jane
17.2 17.6 17.9 18.1 18.7 19.0 19.7 20.4 (03l oalasadl sas
29.9 29.8 30.2 30.3 30.5 30.3 30.6 30.8 (1) Ik oSl [ Jandl 358
340.1 358.7 378.9 417.5 485.3 538.5 617.7 ( JRUL ) Syl Ggdl pra ol sl
19773 20381 21168 23066 25952 28342 31355 (4i2) (sl 2as s Logudts S ladl Goadl prsy U1 ) Jolall B2 3!
9.0 9.2 10.2 11.0 10.3 10.3 9.6 9.3 (/) Wladl Jans
() Tladt el Jlaa ¥t ol 251 G0 il 1 s i
5373 5544 5741 6204 7074 7693 8663 L Sl 2ae s Logudts (5 )ladl Gpadl yray Jomall 5L1 )
33.4 30.6 27.4 27.9 22.3 19.5 oy i s
2004/2005 2006 2007
s
July/Dec. July/Mar. Dec. Feb. March April May June
o] elydbe
4389 6491 809 776 981 1031 797 (ALY ool cuSludl sas
46823 66154 6694 6391 8014 8892 7531 (VG ) oyolaald JLUT sas
14104 21317 3048 3012 3445 3286 3347 3205 (ob Ty pamly soly wisnYl !
11617 18055 2575 2629 2956 2991 2881 2825 Cob i) el oo 8301 Lol el
1366 2153 248 243 270 264 256 (ob Ty sl ol
1095 1727 182 219 264 257 244 (ob Ty apasdl o bl
51065 74855 9180 8328 9160 8932 9961 (ov-9-3 Ogale ) 81l 5 8l 450 ¢S BT Jloa|
43364 64169 7987 7468 7875 7700 8233 (0038 by 2SIl oo loladinVl Jloa)
8632 12936 1632 1511 1667 1657 1679 1597 o geid| 3L B el (el 228
3241 484.8 67.3 63.4 66.8 66.8 70.9 67.4 (b oo ) el Usax
2005 2006 2007
P s
Dec. Nov. Dec. Feb. March April May June
X (8 il a3 Jana

3.1 12.2 12.4 12.6 12.8 1.7 10.0 8.5 (o) ouShgind! ey Ll rG)SU 1)
1.0 12.8 14.6 16.5 15.7 12.3 94 ol ey Dbl (.LB)SU lidg

(¥

elan¥l 5 dalall Aipill 5 Sl Slead x

L ol il Dyl Byl ¢

b By 0¥y Wl U Joans amy e S )l 5,30 Bt kol by oo jgiall Wy (0 VY sand Ay giigy [ 80 *F

A=Y /a8
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Financial & Monetary Sector



1 - Reserve Money and Counterpart Assets* FUll JeoVly blasYl sgi — |

(LEmn) (4> ogllly)
2002 2003 2004 2005 2006 2006 2006 2007
End of Sy Pge 55 oy 52 sodg) o b sl oo " oA " b Ty A
June June June June June Nowv. Dec. Jan. Feb. [ March | April® | May ™ | June®
Reserve Money (MO)** 73772 | 82955 | 94288 | 101080 | 116050 | 126595 126111 128925| 127238 (126474 | 127657 | 124669 | 134126 ” (MO) (Jaliiay) 3 i
Currency in circulation outside the CBE 45376 51959 59415 67241 78604 84556 87962 | 86165 | 86157 | 88195 | 88846 | 90531 | 92174 Sy il ) Jghasll il
Banks' deposits in local currency with the CBE 28396 30996 34873 33839 37446 42039 38149 | 42760 | 41081 | 38279 | 38811 | 34138 | 41952 Sy A Ll ) Dl Aaally gl w51
Counterpart Assets of Reserve Money 73772 82955 94288 101080 | 116050 | 126595 126111 | 128925 | 127238 | 126474 | 127657 | 124669 | 134126 bl veid Al JaoYl
Net Foreign Assets 9816 12343 9858 37295 | 61302 | 73447 80108 | 82945 | 82581 | 82617 | 86149 | 92505 | 95398 Y JeoYl JSlo
Net Domestic Assets 63956 | 70612 | 84430 | 63785 | 54748 | 53148 46003 | 45980 | 44657 | 43857 | 41508 | 32164 | 38728 Lol Jeo¥l Slo
Net claims on Government™*(A+B-C) 71324 | 70768 | 99472 | 122264 | 114055 | 110538 1124701112428 (112635113437 (111917112300 | 113499 @@= ++2.«,5.>J| oo wlslbll lo
A - Securities 98512 116527 | 164441 | 208021 | 164761 | 164761 164761 | 164761 | 164761 | 164761 | 164761 | 164761 | 163724 L slyyl -1
B - Credit facilities 19019 20195 16872 19346 7047 6337 14403 | 21093 | 21554 | 22819 | 21830 | 22441 | 23668 Ll @l —o
C - Deposits 46207 65954 81841 | 105103 | 57753 60560 66694""*| 73426 | 73680 | 74143 | 74674 | 74902 | 73893 Sz
Net claims on banks -17687 | -34505 | -35544 | -21983 1018 30046 37665 | 49224 | 56787 | 59651 | 65373 | 58367 | 58396 Joidl oo wlyglbll Slo
Net balancing items 10319 34349 20502 -36496 | -60325 | -87436 -104132(-115672|-124765|-129231|-135782| -138503 | -133167 Lylell ogidl Slo
Unclassified assets and liabilities (net)>< 10319 40629 44718 40246 34623 39809 42160 | 44388 | 44753 | 40247 | 39220 | 34262 | 37299 X Loadl pé blyYly JeuVI Slo
Open Market Operations -6280 | -24216 | -76742 | -94948 | -127245 -146292|-160060 | -169518 [ -169478| -175002 | -172765 | -170466 7l Goudl wlilas
*  Derived from the CBE's balance sheet. Sl Ll Bly 00
**  Revised series, with the "open market operations" being excluded from banks' local currency deposits at the CBE, Lylall sgidl Bl e Lgalyaly ¢ 53SU1 Shidl o) Edomadl dloally il 1oy 00 goibdl Gaadl liles slagioly Yamo Ak
and included, instead, into "net balancing items" as of June 2003 . YooY sig el liie)
+  Provisional. P-RYT
++  Including public economic authorities and the National Investment Bank. Lol LNl iy Dol Ll wlog! dols 44
+++ All government deposit accounts (including public economic and services authorities) were transferred, as of & S el il as gall 4 A Ol ) i) (e (Apeadll 5 Apalai®¥) Aalall gl ALall ) dnasSall wila gl il Jygad 23 +++
December 2006, to the Treasury Single Account (TSA) at the Central Bank, pursuant to Law no. 139 of 2006. e T ALY Gl Al Ll Y e e T jaeid (e ley
x  Including capital accounts. W ) clilia ey X
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2 - Banking Survey* : Domestic Liquidity and Counterpart Assets

L) Alal) Jgo Y1y Lol

(LEmn)

2002 2003 2004 2005 2006 2006

End of % % son o5 S92 BIFLY

June June June June June Nov.
Domestic Liquidity (1+2) (M2) 328728 | 384262 | 434911 | 493884 | 560356 | 587340
Money Supply (1) (M1) 59805 | 67212 | 77606 | 89685 | 109274 | 117687
Currency in circulation outside the banking system 42299 48258 55933 63029 74239 79859
Demand deposits in local currency™* 17506 18954 21673 26656 35035 37828
Quasi-Money (2) 268923 | 317050 | 357305 | 404199 | 451082 | 469653
Local currency time & saving deposits ** 192718 | 212010 | 233610 | 283020 | 314188 | 326961
Foreign currency demand deposits ** 8267 12159 16280 18140 18534 21202
Foreign currency time & saving deposits ** 67938 92881 107415 | 103039 | 118360 | 121490
Counterpart Assets 328728 | 384262 | 434911 | 493884 | 560356 | 587340
Net Foreign Assets 17285 | 25429 | 45241 | 80913 | 133385 | 180153
Net Domestic Assets 311443 | 358833 | 389670 | 412971 | 426971 | 407187
Domestic credit 360090 | 387446 | 422040 | 466771 | 509532 | 518609
Net balancing items -48647 | -28613 | -32370 | -53800 | -82561 | -111422

Indicators

M2 / GDP (%) 84.82 92.04 89.62 91.71 90.72 80.46
Foreign currency deposits/ Total deposits (%) 26.61 31.26 32.64 28.13 28.16 28.12

Income velocity of money (GDP / M2) 1.18 1.09 1.12 1.09 1.10 1.24

Money multiplier (M2 / MO) 4.46 4.63 4.61 4.89 4.83 4.64

(4> oglll)
2006 2007
3 b i ol " e " sl Ty AT
Dec. Jan. Feb. March April * May * | June”
601309 | 596701 | 604683 | 610452 | 619239 | 650022 | 662520 (M2) (¥+1) ol Dyl
121342 | 118981 | 121219 | 123592 | 126096 | 126595 | 131502 (M1) (1) (sl 5l
83054 | 80812 | 81176 | 83332 | 83700 | 85300 | 86692 el shendl ¢ gl sl
38288 | 38169 | 40043 | 40260 | 42396 | 41295 | 44810 7 ol Uaally Al S
479967 | 477720 | 483464 | 486860 | 493143 | 523427531018 0y ol slusd
330623 | 331950 | 337518 | 340622 | 346473 | 367847 | 377424 Tl Al Tyl sk gl
21259 | 22124 | 21613 | 22689 | 22397 | 23266 | 26537 JETERTWIIE TN
128085 | 123646 | 124333 | 123549 | 124273 | 132314 | 127057 "L Y1 el Tyl oyl
601309 | 596701 | 604683 | 610452 | 619239 | 650022 | 662520 ol U pundd A0 Jondl
189139 | 196166 | 200546 | 199039 | 206981 |214973 | 218487 Y Jpo¥l Slo
412170 | 400535 | 404137 | 411413 | 412258 | 435049 444033 o)l Jpo¥ Lo
525393 | 520831 | 519151 | 522526 | 521379 | 529374 | 527559 sl LYl
-113223 | -120296 | -115014 | -111113 | -109121 | -94325 | -83526 Blplt gl o
ulg"éﬁ
8237 | 8174 | 8283 | 8362 | 84.83 | 89.04 | 90.76 (ly Jam ¥t ol 2301/ dondl Ul
2882 | 2826 | 2788 | 2774 | 2739 | 2755 | 26.67 (ly @l Jan [ i3 dlaaly gl
1.21 1.22 1.21 1.20 118 | 112 | 1.10 (bl Uguedl [ Jlaa 1 homall 251 ) giil) Tl 2yl
4.77 4.63 475 4.83 485 | 521 | 494 (M2 / MO) syl is Lo

* Extracted from the consolidated balance sheet of the banking system.

+ Provisional.

** Representing deposits of the business sector ( public and private ) and the household sector ,

minus purchased cheques & drafts as regards demand deposits.
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3 - Banking Survey: Deposits (Except CBE)

( Sradl S il B3y ) lagll 1 Fpall mudl -

(LEmn)
2002 2003 2004 2005 2006 2006
End of % S s P S b
June June June June June Nov.
Total Deposits (_Including Gov.Deposits) 342449 | 405187 | 463548 | 521745 | 571461 | 595792
Government Deposits 54626 | 67866 | 83069 | 87747 | 82135 | 84521
In local currency 41267 48848 56844 60467 52605 53206
In foreign currencies 13359 19018 26225 27280 29530 31315
Non-Government Deposits 287823 | 337321 | 380479 | 433998 | 489326 | 511271
In Local Currency 210580 | 231461 | 256025 | 310834 | 351128 | 367286
Public business sector* 13929 13928 15414 16727 20399 21065
Private business sector 31594 30088 35219 39668 41444 45752
Household sector 165648 | 187594 | 205375 | 253865 | 287973 | 298438
Non-resident ( external sector )** 356 497 742 1158 1905 2497
Minus purchased cheques & drafts 947 646 725 584 593 466
In Foreign Currencies 77243 | 105860 | 124454 | 123164 | 138198 | 143985
Public business sector* 2194 2879 3433 4195 5668 5931
Private business sector 19427 25179 29550 31337 39263 43833
Household sector 54775 77110 90899 85813 92174 93072
Non-resident ( external sector )** 1038 820 759 1985 1304 1293
Minus purchased cheques & drafts 191 128 187 166 211 143

+ Provisional.

* Includes all public sector companies subject or not to Law No. 203 for 1991.

** Shown in the banking survey as foreign liabilities under item " Net Foreign Assets".
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(4 o5l

2006 2007

g b sl ok " ol b o BN

Dec. Jan. Feb. March April * May * June”
593849 | 587610 | 594331 | 597063 | 608607 | 637687 | 658215 (oSl Led Loy ) wlogll Jlax|
72084 | 67120 | 66029 | 65533 | 67906 | 67507 | 76902 i [ aSlagll
41796 | 38550 | 36878 | 35832 | 37553 | 37055 | 46156 Ll anlly
30288 | 28570 | 29151 | 29701 | 30353 | 30452 | 30746 LY el
521765 | 520490 | 528302 | 531530 | 540701 | 570180 | 581313 oSl i aSloll
371240 | 373552 | 381180 | 384025 | 392754 | 412607 | 425560 Ll UandU
21066 | 20374 | 21922 | 21536 | 21493 | 22605 | 23464 "ol JlasYl g3
47012 | 47368 | 50893 | 51427 | 56575 | 68354 | 77504 ool JLesYl gl
301403 | 302890 | 305414 | 308341 | 311257 | 318667 | 321793 S el
2329 3433 3619 3144 3885 3465 3326 R QPESENINIE] g3 ) sl b

570 513 668 423 456 484 527 ol yide @ Vlsmy WIS o by
150525 | 146938 | 147122 | 147505 | 147947 | 157573 | 155753 i Yl el
6247 5849 6269 6072 5913 6645 6609 "ol JlasYl g3
47996 | 44716 | 45049 | 44230 | 45072 | 52476 | 49205 ool JLesYl gl
95262 | 95302 | 94786 | 96072 | 96032 | 96630 | 98331 S el
1181 1168 1176 1266 1277 1993 2159 e W S ) il

161 97 158 135 347 171 551 ol s ¥y y IS ooy

YRS

A sl i s, Y pldl plbll iy VY)Y L YoV og3lall Zasladl oLl plbill wlS s ety
.@»qumaug“g@@moupmw¢gﬁmtmgﬂx**
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4 - Banking Survey : Domestic Credit

(LEmn)
2002 2003 2004 2005 2006 2006
End of S5 S5 S92 S 5 s
June June June June June Nov.
Domestic Credit (a+b) 360090 | 387446 | 422040 | 466771 | 509532 | 518609
Net claims on_Government (1+2-3) 95423 | 103518 | 126343 | 159889 | 184131 | 177131
1 - Securities 162675 | 203845 | 258178 | 311376 | 295974 | 291581
2 - Lending and discount 33580 33493 33075 41364 28044 30631
3 - Deposits 100832 | 133820 | 164910 | 192851 139887 | 145081
Claims on public business sector 31143 | 34987 | 35588 | 37421 32888 | 35170
Securities 252 101 158 179 246 249
Lending and discount 30891 34886 35430 37242 32642 34921
Claims on private business sector 200230 | 214307 | 223096 | 228195 | 239338 | 250595
Securities 15114 14361 17265 22500 24662 27032
Lending and discount 185116 | 199946 | 205831 | 205695 | 214676 | 223563
Claims on household sector 33294 | 34634 | 37013 | 41266 | 53175 | 55713
(a) Domestic credit in local currency 346257 | 375724 | 414032 | 449979 | 487157 | 488865
Net claims on Government (1+2-3) 131906 | 153578 | 181479 | 209863 | 238870 | 230939
1 - Securities 150255 | 186380 | 239548 | 294782 | 279907 | 276818
2 - Lending and discount 28225 28321 25890 29405 17348 17436
3 - Deposits 46574 61123 83959 114324 58385 63315
Claims on public business sector 26080 | 26936 | 27848 | 30343 | 26515 | 27357
Securities 249 101 158 179 246 249
Lending and discount 25831 26835 27690 30164 26269 27108
Claims on private business sector 156046 | 161925 | 168750 | 170419 | 171614 | 178152
Securities 11600 12807 14588 18226 21122 23366
Lending and discount 144446 | 149118 | 154162 | 152193 | 150492 | 154786
Claims on household sector 32225 | 33285 | 35955 | 39354 | 50158 | 52417
(b) Domestic credit in foreign currencies 13833 11722 8008 16792 | 22375 | 29744
Net claims on_Government (1+2-3) -36483 | -50060 | -55136 | -49974 | -54739 | -53808
1- Securities 12420 | 17465 | 18630 | 16594 | 16067 | 14763
2 - Lending and discount 5355 5172 7185 11959 10696 13195
3 - Deposits 54258 72697 80951 78527 81502 81766
Claims on public business sector 5063 8051 7740 7078 6373 7813
Securities 3 0 0 0 0 0
Lending and discount 5060 8051 7740 7078 6373 7813
Claims on private business sector 44184 | 52382 | 54346 | 57776 | 67724 | 72443
Securities 3514 1554 2677 4274 3540 3666
Lending and discount 40670 50828 51669 53502 64184 68777
Claims on household sector 1069 1349 1058 1912 3017 3296
+ Provisional.
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2006 2007
B xbe il b " o "l Tois B
Dec. Jan. Feb. March | April * May * | June®
525393 | 520831 | 519151 | 522526 | 521379 | 529374 527559 (2 1) Jadl eyl
180087 | 180996 | 178546 | 181584 | 175346 | 175475 | 174528 (Y-Y4+)) A Sall o Sl slhadl o
280695 | 276833 | 272402 | 273111 | 269276 | 268198 | 275012 Al Gl -
38170 44709 45853 48149 48650 49686 50311 prad g al 8 -Y
138778 | 140546 | 139709 | 139676 | 142580 | 142409 | 150795 gy -y
35290 | 28334 | 26881 23640 | 25232 | 25181 | 24438 2l Juae¥) g Uad (e il slladl)
250 248 257 247 254 268 258 ke Gl
35040 28086 26624 23393 24978 24913 24180 pad g (al 8
253085 | 253429 | 255932 | 259278 | 262487 | 267701 | 268654 alall Jlee ¥ ¢ U (he il lhadl)
27624 26828 27032 26531 26893 27703 29294 ke Gl
225461 | 226601 | 228900 | 232747 | 235594 | 239998 | 239360 prad g gl A
56931 58072 | 57792 | 58024 | 58314 | 61017 | 59939 (il g Uadll (e il sllal)
493765 | 489784 | 487267 | 488555 | 485311 | 490473 |488253 Alad) dlealls ol eyl (1)
233255 | 234240 | 231765 | 233842 | 226443 | 226545 |225332 (Y-Y+)) A Sall o Sl slhadll o
265970 | 262111 | 257699 | 258401 | 254607 | 253492 | 260376 Al Gl -
25452 31726 32061 33209 32228 32743 33371 prad g gl 8 -Y
58167 59597 57995 57768 60392 59690 68415 g -y
27515 | 22348 | 21180 18033 19506 19097 | 18355 2l Juae ) g Uad (e il slladl
250 248 257 247 254 268 258 ke Gl
27265 22100 20923 17786 19252 18829 18097 pad g (al 8
180021 | 179465 | 180701 | 182963 | 185275 | 187934 |1 189112 alall Jlee ¥ ¢ U (he il lhadl)
23891 23547 23775 23305 23609 24202 25820 ke Gl
156130 | 155918 | 156926 | 159658 | 161666 | 163732 | 163292 prad g gl A
52974 | 53731 53621 53717 | 54087 | 56897 | 55454 il g Uadll (e il sllal)
31628 31047 31884 33971 36068 38901 | 39306 Lial) SOl sl L) (<)
53168 | -53244 | -53219 | -52258 | -51007 | -51070 |-50804 (F=Y4)) o Sl (o sl ila
14725 | 14722 | 14703 | 14710 | 14669 | 14706 | 14636 Adle Bl )
12718 12983 13792 14940 16422 16943 16940 prad g al 8 -Y
80611 80949 81714 81908 82188 82719 82380 &g =¥
7775 5986 5701 5607 5726 6084 6083 aadl Jae ) pad (ye il sl
0 0 0 0 0 0 0 e @,
7775 5986 5701 5607 5726 6084 6083 arad g gl 8
73064 73964 75231 76315 77212 79767 | 79542 oalal Jlec ¥l ¢ U (he il lladl)
3733 3281 3257 3226 3284 3501 3474 ke Gl
69331 70683 71974 73089 73928 76266 76068 pad g (al i)
3957 4341 4171 4307 4227 4120 4485 el & Uadll (e il ollaall
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