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�ª¹Y?א��éKêא��/aoא£jא��éKêא         :����

µjqtא�éKêt�ºYD7א��_	j�&א�éא�K�j�C��ME�K��MC	�Y���h�U�Yא��k�Kq��MC���µu�א� �
�������KB��	tא�d�£KCq�doK�¹¹�א�WC��M�j�אé�אéK6ê�אµj6qT����א	��KB¥א��א��´jC��k�אT	gD�¹א�C��¥

�·KEא����Ï��M�KD��k�.� �
�·KEא����Ï��M�KD��k6666���µjqtא�éKêא�éא�M�j�C���uB<א��ao£¹א��Wq¥�.� �

�·KEא����Ï��M�KD��k66666��e�¤¹��uB<א��ao£¹א��Wq¥��éא�M�j�C���uB<A��ª¹Y?א���Wq¥�.  
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éKêא�MEÑYא���KE�KE��tא�)ROG(:�−��Î<� ¥K%א�k���YB����،)א&?.BE��Ð��)ºW�h�אéKê�אµjqT�אME�C�T��ºW�א��eC�א&ºZ�Y�¹א&

�L�Xא��h��·j@��¹�)ME�K&א�MC�kA��	§K��iBEE?��k��M�KD�א�(،MqK%א�L���،�¹אt	��KB¥א���k�א¥¹Tא³�א&ME�K�א،ME�C�T�W�¹¹א���?³j�א�
Wא���K�K>¹א��،� ¥K%K��.A	אY&א�ºW��aoא£j¹א��é¹Wא��W?Cא��³¹WCq�ºW���KE�KE��t¹א�،�µ¹Wא��^<��a��M�Î&א�a�.� �

ME�¹Wא���KE�KE��tא�k�Kq�)NIR(�:��−�f�Tא��Ð8��ME�C�Tא��Kא�Z��tא�KDC��K�¹Y:��MEÑYא���KE�KE��tא�éKêא�h�Î<���.� �
ºY�Tא� ME�C�Tא�µjqT¹א� MEÑYא�� ME�KE��tא�µjqTא�:�� MEA<>א�� �Wq¥Tא�hB9���MAB<�K��ºY�Tא�µjqT¹א� MEÑYא�� ME�KE��tא�µjqw�

�ME�C�Tא��uB<א��h��MEÑYא��ME�KE��tא�µjqTא�·j@��¹�ME�C�Tא)�K،�Z�Y�¹�אKE��t�k��a�³¹WCq�א�W?C�א�é¹W�)�א¥¹Tא³�א&ME�K�¹אW�xא
qK%א�L���>Y�א��j³j�،�¹א�L�X��¹M?א$�¦KE��h�W�¹א���?³j�א���¶،�µjqT¹א���xא��ME�KE�ºY�Tא�א(W�W!(�ª¹Y?¹א��،��K?�7&א�f���

BE?��Ð��ME�Y8��Ð���KD#M�.�ºY�Tא�µjqTא�K����k�C�Tא�W?C�K�)��WC�(�L�X¹א���K?�7&¹א�ª¹Y?¹א��aoא£j¹א��ME�K&א�¥¹א³Tא�fB7��kD��
� MEÑYא�� ME�KE��tא� µjqTא�k�� M�¥W��Ð�� MA�K-� £jC�� M��¹� .Wq¥Tא� µjqTא�eA�� f�1¹�k�C�Tא� W?C�K�� M�K�&א� MAoK��א� M<E�:א��א�¤� �

��K:A�א�M�W?C�	jא�A�M?�����ME�¹Wא���KE�KE��tא�k�Kq�¶jD>��h�cA�à�e�X��k�¹�،�.BE?��Ð��¹��.BE?��kA�،��)�W?��אXÓ�K?�¹¹�
�� M�Î&א�a�Wא���K�K>¹א�� MEBEA�x¹א� ME�¹Wא�� ME�K&א��K�	H&א�k���KB�K��א& �Wq¥�� £K<��	א�fD���µjq��[E��h�א� K�¥K��K��µ¹Wא��^<��a

�KDE���M�K$א�N�¹�KDAEE��. 
�KE�K��:k�¥K%א�K:?א�� �

−���Kj�W&א�א·ZE�:� �
�����������kA3א�£K8��tא�.��M�£K8��tא��u�K<&א�f����koK8א��·KE��j�)�gE6?��(�����k�¥K6%א�ÆK6<¹א�)���gE6?��Ð6��(������M6EC�¦��Ï6��µu6�
���£Wâ�.����£K8��tא��u�K<&א�fB7�¹�����������������u�K6<&¹א�،�f�W6¹א���K�W6%¹א�aA�6�K��M6?A<�&א��u�K6<&א�.BE?&א�Ð�¹�.BE?&א�.��g���kא���M

����������������������k�¥K6%א�ÆK6<א��a6��M6E�K��K�j8�¹�tjq��hB9���kא����u�K<&¹א�،�UC&א�f���f�K?��·¹W���u�j����cC8��kא���.�����u�K6<��g�6?C�¹
��������k���u�K<&א�h��.�jBá�éא��Kj�W&א�א·ZE������������M6E�K&¹א�M6E�KÑ�Yא���u�K6<&¹א�M6�¥K#א��u�K6<&א.�����������M6<�:A��K6?�¹�·אZ6E&א�א£W6�g�6�¹�א

����������é¹Wא��W?Cא��³¹WCq�h�¥£K8א���Kj�W&א�א·ZE��fE�W��M��K%א)��ÎB��	١٩٩٣�.�)��������א·ZE��h��KDqu�
Yא��א��k�h@,�א	�H&א�g���f�B��¹
����º¥Kא����א·ZE&א�c�j��k���Kj�W&א�،����א��ME:=��M���¹�����������������P�K6Cא��éא�i���6�¹�º¥K6#א�א·Z6E&א�c6�j�¹�،�ME<A�K8£¥א��א��ME<A��jAא¥£א��א�

�éKêtא�kA3א،����Z�<א��אX�¹��/�������������������£W6¹�،ME<A��¹��M�א��jD�¹א%:G6�אé�א&>�u�K6�א�6�،�éKêtא�kA3א�P�KCא��éא�i����¹�kA@א��^oK>א�
�ME�¹Wא���KE�KE��tא�k�Kq�KDE:=��kא���א¥£א�jא��¥jD
.  

  

K���M�¥K#א��u�K<&א��:� �
·¹W���u�j��g�אé�א&ZEא·�א���º¥K�¹א&ZEא·�א%k�W�ZE�¹א·�א�f�W�k�Kq¹�א��?C�¹��f�K?�.� � � �

º¥Kא����א·ZE&א�:�fB7�¹� �
− �������§K	��kA�¥W?�¹�ME<A�WC�א£¹W6$�א#M6E�YB��K86��u£�א&ºY86��º���K6D�t������������������،�MAE8�)�j�(�א�K8£¥א��א��KDBEE?��g���OE��

7�h�¹א�j�jC·�¹א��.�G��fB7��c�¥K8�א��.�k�¥K%א�ÆK<A���Y$א�d�KC&א�א�¥£Kq�hB9��¹. 
− ��������§K	��kA�¥W?�¹�ME<A�h�א�jא¥£א��א���Kj�W&א)cE	�(�����������¹א¥£א��fB76��K6D���KB��.�G¹א���·j�jC¹א��h��º��fB7��c�¥K8�א�7

�k�¥K%א�ÆK<א��h���Y$א�d�KC&א. 
� �

ME�W%א��u�K<&א��:�� �
����K�£jC��g���f�B��¹�����Y>��K�א�f?C�¹א$@M�j�¹א�j�W�¹��u8����k�.�������Y>���u8�א����Y�W?��g��¹�)�ME�KE�א&M�¥W�)�אY�tא£א��א�

���������ME�KE�W£�א�éKEA�א��§K	��kA��Kj�W&א�א·ZE��k�)���M�KE�j��¹	_�א�<³K�א��UoK��k6�א�M6AEA�א&?¥W6��³K6>�tK��a6�������������(�K?�¹����K�KE�¹¦א¥��א�
 .�X¸�א�j¦א¥��

� �
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f�Wא�:� �
� �7�¹¥KB��	tא�f�£��Kj�W�¹��u8����fB�٠� �

−¥KB��	tא�f�£��u8�����         :������������������M6E�K��³¥¹א��k6��א�¥KB��	א�¹���Y
K���א�¥KB��	א�N�K��א�j	� ¥K%א�k��א�¥KB��	tא�Woאj�hB9��¹
´jCא���k��aoא£jא��kA�¹� �ME�C�T٠א� �

� �� �

−¥KB��	tא�f�£��Kj�W���          :���C��g���f�B��¹�.BE?&א�Ð��ao£¹¹א�ME�¥K%א��uED�kA�א�?ª¹Y�¹א���Mj�W&א�Woאj>א��k��K�£j٠�KB��
 ¥K�A��M�j3א�ME�K&א�¥¹א³Tא�k��א�¥KB��	t¹א��Y
K�&א�ME�C�Tא�א�¥KB��	tא�Woאj�hB9���KD���٠� �

�u�j� �:k�Kq�א��
������������.A�K<א���u�j!�KDB���h�¹�MqK%א��u�j��¹א�K�Ó��� ¥K%K�،��KB��fB7�א����u�j�א�MEÑY�¹א��k���hB9�א&fB7�¹UC�א��

 ¥K%א�é�¹�h���٠� �
  �l�K&¹א�l�KÑ�Yא���K��:א$ �

�éK&א��K��.E��KB�א$��K�א�éKÑ�Y�¹א$Eo¥�h�Y8C�g9�¹�،�µאj�Tא�¹�¥§�M�Y��éK&¹א�éKÑ�Yא���K��¹��f�.��fB7�א$
�k�éKÑ�Yא���K��א�Wאho��א����u�j�א$ ¶KE�� ¹�� M��K��µjq�� ME@A��k��ÐE=��éא�º£H��kא����u�j��א�� h��·j@���k¹א��� ME�KÑ�Yא�

�i��f�K?��º��k?A��·¹£�h�W&א�kA�d����KB��fB7��KE¦��אµjqT��Ð�א&ME�K��¹�א��²Y8��KDE���f��³j?�.��K	K?»�א�h�W�א%k�¥K�א&
�M�¥Kא�����YD7¹א��M�Y@>א��ME@A&א�.�K��K���f��iE���u�K<�א£K8��t��k�אµjqT�¹אZ��tא��K�א&ME�K�א%�ME�¥K�א&éK�א$��،��fB7�¹�
�Y
K�&א�ME�C�Tא�א�¥KB��	tא،�ME�K&א�¥¹א³Tא�M;>â�א�¥KB��	¹א�،��ME�KB�otא��uED��X�¹א�אt	��KB¥א��אºY�T�¹א��k��fB7�k�Kq�א��

�f�Tא�MA�j�¹�M:	j���ª¹Y?¹א��M>A��X�¹א�אµjqT��Ð�אKE��t�ME���W��¹ ¥K%Kא�K��¹	��KB¥א��א��jC´�א�>MA�K��k��Y8��KÓK�F�א&
eC�A��ME�C�Tא�¶j8%¹א�ºZ�Y&א�٠� �

 
 �G:%¹א�jD��:k�Kq�א� �

�kA@א��א·ZE&א�.��³Y>א��h��¥K��j�¹�،��Kj�W&א�א·ZE��k��MA��,�f��WCא¼��jא¦�¼K��K�ZA£���¹�א�]?C��k��Y�W?��gE�א�>YqKC�א&
)kA@א��Z�<א��¹��^oK>א��(�l�K&¹א�l�KÑ�Y¹א��»¥K#א�א·ZE&א�»WEq¥�jBá¹٠� �
 
�:�א�@kA�א&ZEא·�  �

kA��	K§�א��=Ð��k�אµjqT�אKE��t�ME��ºW�א��eC�א&ºZ�Y�¹א��k��fB7�א�L�X�א�ºW?C�W�¹¹א���kA@א��א·ZE&א��K���g�א��
¹Wא��W?Cא��³¹WCq�ºW��k�KE��tא�Z�Y�¹�MqK%א�L��é�¹אW�tא�K��ºW�א&Yא	.A��K%K¥ �¹אt	��KB¥א���k�א¥¹Tא³�א&ME�K��³j?�א�

�·¹¤T¹٠א� �
�h�Wא��k�¥K%א�:� �

ME�C�Tא�MAB<�K��i��j�kA�א&?.BE�¸K"��Ð�א&?.BE�g��¹�	Wא£¸��¹���ME�C�Tא�MAB<�K��MBoK?א���Kא�Z��tא�f�,�٠� 
 
  �h�£¥j&א��uED��:� �

¹£¥j&א�KD�C,��uED���k�¹��£¥j��?W��W�¥j�א��aoK9�א&�MBE��h��M����f�jB���.EA3א�h�£¥j��−Ï�٨٠א¹¡��.�(·�אé�א&
Y7�	jCא�٪)�٩٠�¹��a�	�éא�f8��W�¹�א�jC	�[ì¹�.�C	�.��KD�A���k��·KB�otא��W��¡¹אÏ�¹�£¥j&א�WA��k���WoK��G�٠	K<¥�א�<�WoK�א�

<�� �KC��	K��ºY��� �K��� M���hB9��t� �£K�k�¹�kא���·KB�otא�.�G��c�¥K8��h�� �Z�� ¹��f@��ªÏ?&א� KDE��fB����kא����tK$א�^
�£¥j&א�WA��k��א�¥£K8א���K�KBp�M�EÓ�d����٠ 

� �

�h�Ï7&א��uED��:� �
  ¥j�� W?� MBE�� h�� M���� f�jB���.EA3א� h�Ï7&א� éא� £¥j&א� WA�� k�� MA�K<א�� ME�C�Tא� ´jCא��� KD�C1�kא����uED��א�� f�1�W�

��£¥j��¹Y7�	jCא��٪)�٨٥−Ï�٨٠א¹¡��.�(א��aoK9�א&�a�	�.��KDE��·KB�otא��W��¡¹אÏ�¹�£¥j&א�WA��k���WoK��£K�.��G	K<¥�א�<�WoK�א��k�¹
�ºY�T¹א�M�Y�Cא��c�¥K8&¹א�·KB�otא�.�G��c�¥K8�¹�«K��¥t¹א�א¥�£tא�k��jB�f���ºY���ME�K���K���hB9��٠ 

�Ð8��k�¥K%א�h�Wא��f�Tא:� �
�Ð��ao£¹א�k��i�K�j@��g���f�B��¹�،�¶K�h�W�Z�t�·KB�oא��W&�ME�C�Tא��uB<�K��.BE?&א�kA�M?���,�f�אZ��tא��K�א&ME�K�א&

�²j7@&א�kA�L���٠א&?BE.�¹א����uED�א&ME�Y8�¹א�?ª¹Y�¹א����uED�אME�KB�ot�¹א� �
�M�jB9&א�Ð��©K%א�K:?A��ME�¥K%א�·j�Wא�:� �

�f�Tא�MA�j�¹�M:	j����uED�¶K�f�B��–��k�א�?ª¹Y�¹א���h�W�Z��kא���·KB�otא��W��א�¤�–�K:?א��א�W�¹�KDEA�f8!�kא���
�M<�¥Tא�¶K<א��K:?א��´jC��²uß�´jCא���W���µu��h��ME�Y8&א�KDא�א�Y���g��¹�MBE?��Ð���KD��h��Y8��k��gE?&א�©K%א�.�·j�Wא��f�1¹

� KDC�� M�jB9&א�h�£¥j&א��uED����K�KE��hBp� �Ð�Tא�  ¥W�¹� M<�¥Tא� ¶K<א�� K:?א��´jC�� W���µu��h��ME�Y8&א� KDא�א�Y��� g���kא���eA�
�f�Tא�MA�j�¹�M:	j���h�Ï7&¹٠א� �

�K��K��:�K:�M�j@$א�ME�K�kA3א�h�W¹א��� �
�M�K<א��M�j@�A���W�j&א�ME�K&א��KEAB<א�:� �

�éא��KEAB<א��eA��g�?C�¹:−� �
�g�אµ¹T�א�?:��M�j@$א�ME�K��k��Z�<א��¹��^oK>א��c�j�¹�M�K<א���K?>C¹א��א£א�Y�tא�·KE��KDE��U9��¹�M�¹WA��M�K<א��M�¦אj&א�K:��fB7�
)ME�W%א��K�EÓ¹א�MEA3א�א¥�£t¹א�º¥א£tא�¦KD#א�(�iA�j1�¥£K8�¹٠�M�j@�A��ME�K&א��KEAB<א��hB9��¹�−ME�¹Wא��gE�K>BA�� ¼K?�¹−�k��
�K�� �¹א%�K�W�¹אt	��KB¥א��א&)ME�K���Ð�א�¹ME��Y9�،�אY�tא£א��א�L:ME��Y9�א&jא¥£ aA��א� aE�� MAE8�¹� ME@A&א� Woאj�¹אY�tא£א��

ºY�Tא(�UC&¹٠א��K?>Cא��L�K�� k�� fB7�� KB�:��� ¥j�Tא.A�K<א���K9�j<�¹،�� ،�K�W%¹א� aA��א� h���K�Ï7&¹א� Woאj>¹א��MEA3א
ME�¥K%¹א�،�¹�gW¹א�MEKB��xא�Kא�Z&¹א�UC&א�،��ME�K&א�Ð��µjqTא�h���K�Ï7&א�(¹א¥KB��	tא(ºY�Tא��K�¹Y8&א�éא�M�KptI���٠� 

�g�k�¹����eC�אt	��KB¥�א�?k�j��¼K�K9���iE�א�>�KEAB�א&ME�K�א%MqKאfB7�¹µ¹T�א�?�g���:א��k�Kא�?KB��tא�.�Gא���d�£KCq٠�f�,¹אX���g��א�?
EAB<A��¼אZ�j��M�K<א��M�j@�A���W�j&א�ME�K&א��K٠ 

� �
M�j@$א�kA�d����א�h�W�אkA3�א& �

�������������������e6C��¸K"�KD�E�j�W��WEq¥�אX�¹�،�k�Y8&א�¦KD#א�a��KD�K�K���Z�Y��k�Kq¹�،�MBoK?א��ME�j@$א�א�WC�,�f�WEq¥�א¹¤T·�¹א�
k�j?א��¥KB��	tאk��٣٠/٦/٢٠٠٦�٠�� �

K8��tא��K�EÓא�kA�d����£�Mא�h�W�אkA3�א& �
�k�Y8&א�¦KD#א�ºW��KD�K�K���Z�Y��k�Kq¹�،�k�j?א��¥KB��	tא�eC��¸K"�KD�E�j�W��WEq¥�f�,٠� �

�k�j?א��¥KB��	tא�eC��kA�d����א�h�W�אkA3��א& �
h��eCא��� KDEA� f8��kא��� �א&jא¥£ f�,kKB��tא�.�Gא��� d�£KCq��¹�א�WC	¹� ¥KB��	tא�א�£KD
� MAE8�¹� W�Îא�� Ð�j�� ³¹WCq

kA�א$@M�j�¹א�K�EÓ�אM�£K8��t�X�¹א�¥WEq¸�א�Wאho��ºW�א��jC´�א��i��M?��� MEBC�٠�א�M�¥t¹W��¼K�¹Y:��KDC�WEq¥�א&ME�j�W�א&
� �
 
� �
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Yא��H&א�g��M�£K8��tאMEA@א��� 

Indicators� Main Macroeconomic 
  

  
  

� �
  

  
  

  
  
  
  

  
  
  

   



2004/2005
During                                  aא�Yא��a�Yא� µ¹Tא�a�Yא� k�Kא���a�Yא� O�Kא���a�Yא� aא�Yא��a�Yא� µ¹Tא�a�Yא� k�Kא���a�Yא� O�Kא���a�Yא� µu6666�

2001/2002 2002/2003 2003/2004 2004/2005 2005/2006+ Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

External Sector k�¥K%א�K:?א��
Balance of Payments  (%) (٪)��Kj�W&א�א·ZE��
 Merchandise Exports / Merchandise Imports 48.6 55.4 57.2 57.2 60.6 56.3 54.9 62.7 68.5 57.3 64.0 59.7 57.9 ME<A�א�K8£¥א��א��ME<A�/�א�jא¥£א��א�
 Services Receipts / Services Payments 167.6 190.1 229.2 209.1 188.6 196.9 188.5 201.5 175.1 190.9 238.7 213.3 252.3 ME�W%א��Kj�W&א�/�ME�W%א��u8�א&�
 Current Receipts / Current Payments 103.0 109.6 114.3 109.3 104.4 100.9 102.1 108.2 109.6 98.8 113.5 104.7 111.9 M�¥K#א��Kj�W&א�/�M�¥K#א�MAE8$א
 Current Receipts (Excluding Official Transfers) / Current Payments 97.4 106.3 110.6 105.9 103.0 99.8 101.2 105.9 108.2 97.6 112.3 103.6 108.2 �M�¥K#א��Kj�W&א�/�(�MEÑYא���u�j�אMAE8$�א#M�¥K�)��¹W·�א��
 Services Balance / Trade Balance Deficit 51.6 74.8 93.4 75.7 68.3 57.7 65.4 76.8 79.3 58.2 100.7 70.7 80.9 �º¥Kא����א·ZE&א�Z��/�k�W%א�א·ZE&א
 Trade Balance / GDP -8.7 -8.1 -10.0 -11.6 -11.2 -3.4 -3.1 -2.5 -2.1 -3.5 -2.4 -2.8 -3.0 éKêxא�kA3א�P�KCא��/�º¥Kא����א·ZE&א
 Current Account / GDP 0.7 2.4 4.3 3.3 1.6 0.1 0.2 0.7 0.8 -0.1 1.1 0.4 1.0 éKêxא�kA3א�P�KCא��/�º¥K#א�א·ZE&א
 Overall  Balance / GDP -0.5 0.7 -0.2 5.0 3.0 1.3 1.7 0.7 0.7 0.0 0.8 1.4 0.2 éKêxא�kA3א�P�KCא��/�kA@א��א·ZE&א
 FDI in Egypt (net) / GDP 0.5 0.9 0.5 4.4 5.7 0.9 1.8 1.3 1.2 1.4 2.5 3.1 1.4 éKêxא�kA3א�P�KCא��/�(k�Kq)�Y8��k��Y
K�&א�k�C�Tא�¥KB��	xא
External Debt  (%) �(٪)�k�¥K%א�h�Wא��
 External Debt / GDP * 34.0 42.5 38.1 31.1 27.6 31.1 27.6 27.6 26.9 27.6 25.0 24.8 22.4 * éKêxא�kA3א�P�KCא� / k�¥K%א�h�Wא�
 External Debt / Exports of Goods and Services ** 171.2 157.6 127.5 100.3 82.4 374.3 342.9 342.8 320.4 310.0 270.7 290.5 278.4 ** iE�W%¹א�iE<A�א�K8£¥א��א� / k�¥K%א�h�Wא�
 Short-term External Debt / Total External Debt * 7.5 6.3 6.6 6.4 5.5 6.4 5.9 5.6 5.1 5.5 5.7 5.9 5.3 *�k�¥K%א�h�Wא��éKê�/f�Tא��Ð8��ME�¥K%א�·j�Wא�
 Medium- & Long-Term External Debt / Total External Debt * 92.5 93.7 93.4 93.6 94.5 93.6 94.1 94.4 94.9 94.5 94.3 94.1 94.7 *�k�¥K%א�h�Wא��éKê� / f�Tא�f�j�¹�_	j���k�¥K%א�h�Wא�
 Short-term External Debt / Net International Reserves * 15.2 12.6 13.3 9.6 7.1 9.6 8.2 7.6 6.6 7.1 6.8 6.6 5.7 *�ME�¹Wא���KE�KE��tא�k�Kq / f�Tא�Ð8��k�¥K%א�h�Wא�
 Government External Debt / Total External Debt * 62.7 64.2 63.5 63.0 63.7 63.0 64.3 63.1 64.1 63.7 63.7 64.3 64.2 *��k�¥K%א�h�Wא��éKê� �/ k�j@$א�k�¥K%א�h�Wא�
 Government External Debt / GDP * 21.1 27.3 21.0 19.6 17.6 19.6 17.8 17.4 17.2 17.6 15.9 16.0 14.4 *��éKêxא�kA3א�P�KCא� / k�j@$א�k�¥K%א�h�Wא�
 External Debt Service / Exports of Goods & Services 12.2 12.1 10.8 9.4 8.5 9.7 10.0 8.2 11.3 4.6 7.6 3.4 8.0 ME�W%א�¹�ME<A��M�W�א�h�W�א%k�¥K/�א�K8£¥א��א�
 External Debt Service / Current Receipts 9.7 10.1 9.2 7.9 7.3 8.2 8.7 7.1 9.8 4.0 6.7 2.9 6.7 M�¥K#א�MAE8$א�/k�¥K%א�h�Wא��M�W�
 Interest Payments / Exports of Goods & Services 3.9 3.5 2.6 2.0 1.6 1.1 2.3 0.9 2.4 1.0 2.1 0.9 2.3 ME�W%א�¹�ME<A�M�/�א�K8£¥א��א�j�W&א�Woאj>א�
 Interest Payments / Current Receipts 3.1 2.9 2.2 1.7 1.4 1.0 2.0 0.8 2.1 0.8 1.9 0.8 1.9 M�¥K#א�MAE8$א�/�Mj�W&א�Woאj>א�
 External Debt per Capita (US$) * 422.2 424.7 423.4 402.6 401.7 402.6 402.8 403.0 392.8 401.7 385.9 386.0 383.1 *(¥t¹£ ) k�¥K%א�h�Wא��h��£Y>א��LE8��_	j��
   +   Provisional. .MEoW���¶K�¥� + 
   *   End of period. . ��Ï>א��M�KD��k�  *  

 - 13 - - 14 -

.(��Ï>א��µu��)�ME�W%¹א�ME<A�א�K8£¥א��א� / k�¥K%א�h�Wא��WEq¥  **   **  External debt / exports of goods & services ( during the period ).

أهم المؤشرات الإقتصادية الكلية

ME�K&א�א�jC�א�
Fiscal Years

2005/2006+ 2006/2007+

Main Macroeconomic Indicators



2002 2003 2004 2005 2006
End of *                jE�j� jE�j� jE�j� jE�j� jE�j� ÎB�j� ÎB��£ Y�KC� Yא�Î� §¥K� + f�Y�� + j�K� +jE�j� *�Y���k���������

June June June June June Nov. Dec. Jan. Feb. March April + May + June+

Financial & Monetary Sector ºW?C¹א��éK&א�K:?א�
Growth rate of reserve money (M0) 5.4 12.4 13.7 7.2 14.8 15.2 10.5 14.4 8.6 12.8 12.5 10.1 15.6 (M0) k�KE��tא�£j?��j*�µW<�
Growth rate of  money supply (M1) 11.9 12.4 15.5 15.6 21.8 18.1 20.5 15.0 18.0 19.6 18.8 19.1 20.3 (�M1) ºW?Cא��ª¹Y<&א�j*�µW<�
Domestic liquidity growth rate (M2) 15.4 16.9 13.2 13.6 13.5 13.2 15.1 12.8 13.1 14.2 13.4 17.9 18.2 ( M2) MEA3א�M�jE��>µW�j*�א�
Money multiplier (M2 / M0) 4.46 4.63 4.61 4.89 4.83 4.64 4.77 4.63 4.75 4.83 4.85 5.21 4.94 (M2�/�M0) £j?Cא��cK9�
Currency in circulation / Money supply 70.7 71.8 72.1 70.3 67.9 67.9 68.4 67.9 67.0 67.4 66.4 67.4 65.9 �ºW?Cא��ª¹Y<&א�/�µ¹אW�&א�W?Cא�
M2/GDP 84.82 92.04 89.62 91.71 90.72 80.46 82.37 81.74 82.83 83.62 84.83 89.04 90.76 l�Kêxא�lA3א�P�KCא��/�MEA3א�M�jE�א�
Income velocity of money (GDP/M2) 1.18 1.09 1.12 1.09 1.10 1.24 1.21 1.22 1.21 1.20 1.18 1.12 1.10 (�MEA3א�M�jE�M�א�MEA�W��j?CA£�(�א�P�KC�אkA3�אéKêx�/��א�Y�א�
Growth rate of domestic liquidity in local currency 12.7 10.6 11.5 19.8 13.6 13.1 13.7 12.1 13.6 14.1 14.6 18.8 20.2 MEA3א�MAB<�K��MEA3א�M�jE��>µW�j*�א�
M2 in local currency /GDP 66.65 66.88 64.13 69.21 68.55 60.91 61.91 61.77 62.84 63.59 64.74 67.73 69.72 l�Kêxא�lA3א�P�KCא�/MEA3א�MAB<�K��MEA3א�M�jE�א�
Total deposits growth rate 16.1 17.3 12.8 13.7 12.8 12.7 14.3 12.5 12.6 13.5 12.7 18.0 18.5 �aoא£jא��éKêא�í�jBCא��µW<�
Household deposits/ total  deposits 77.0 78.8 78.2 78.8 78.2 77.1 76.5 77.2 76.4 76.7 76.1 73.5 73.0 aoא£jא��l�Kêא�/�lAoK<א��K:?א��ao£¹א
Growth rate of local currency deposits 13.0 9.9 10.5 21.3 12.8 12.4 12.3 11.5 13.0 13.2 13.9 19.1 20.9 MEA3א�MAB<�K��aoא£jא��í�jBCא��µW<�
Household local currency deposits/ total local currency deposits 78.8 81.2 80.4 82.0 82.5 81.8 81.7 81.8 80.9 81.0 80.0 77.9 76.2 MEA3א�MAB<�K��aoא£jא��l�Kêא�/�MEA3א�MAB<�K��lAoK<א��K:?א��ao£¹א
Foreign currency deposits /total deposits 26.61 31.26 32.64 28.13 28.16 28.12 28.82 28.26 27.88 27.74 27.39 27.55 26.67 aoא£jא��l�Kêא�/�ME�C�Tא��uB<�K��aoא£jא�
Foreign currency deposits growth rate 25.5 37.8 17.8 -2.0 13.0 13.5 19.6 15.1 11.6 14.3 9.8 15.3 12.2 ME�C�Tא��uB<�K��aoא£jא��í�jBCא��µW<�
Household foreign currency deposits/total foreign currency deposits 71.9 73.4 73.5 70.8 67.3 65.2 63.8 65.4 64.9 65.7 65.5 62.1 64.0 ME�C�Tא��uB<�K��aoא£jא��l�Kêא�/�ME�C�tא��uB<�K��lAoK<א��K:?א��ao£¹א
Private business sector credit/total credit 55.6 55.3 52.9 48.9 47.0 48.3 48.2 48.7 49.3 49.6 50.3 50.6 50.9 ·KB�otא�l�Kêא�/�©K%א�µKBTא�K:?��·KB�otא
Net claims on the government / total credit 26.5 26.7 29.9 34.3 36.1 34.2 34.3 34.8 34.4 34.8 33.6 33.1 33.1 ·KB�otא�l�Kêא�/M�j@$א�h���K�jA:&א�k�Kq

 Banking density (population in thousand for each banking unit) 26.0 26.3 24.9 24.8 24.5 24.2 24.1 (ME�Y8���W�¹�f@��c�TK��·K@�W£�א�)ME�Y8&א�M�K�@א�
Note issue /GDP 11.72 12.51 12.30 12.54 12.79 11.93 12.18 12.00 11.93 12.20 12.35 12.58 12.77 l�Kêxא�lA3א�P�KCא��/�¥W8&א�W?Cא�
Equity /assets** 4.8 5.2 5.0 5.0 5.3 4.8 4.8 4.8 4.7 4.7 4.6 4.6 4.9 **µjqTא / ME@A&א�³j?�
Provisions /assets** 7.2 6.9 7.0 7.0 7.2 6.8 7.1 7.1 7.0 6.7 6.5 6.2 5.7 **µjqTא / �K88�א&
Loans and discount balances /assets** 53.7 49.3 46.8 43.8 42.5 39.3 40.4 39.7 39.0 38.9 38.2 37.7 37.7 **µjqTא / g8%¹א�ªאY�Tא
Loans and discount balances / Deposits with banks ** 78.1 70.6 64.2 59.3 57.0 57.5 58.2 57.9 57.5 57.7 57.6 56.1 54.4 ** ´jCא���ºW��aoא£jא� / g8%¹א�ªאY�Tא
Deposits /assets** 68.8 69.8 72.9 73.9 74.7 68.3 69.5 68.6 67.9 67.5 66.3 67.3 69.3 **µjqTא / aoא£jא�
Securities ( including TBs) /assets** 17.7 19.3 19.6 24.3 25.5 23.6 23.0 24.3 21.5 20.6 18.9 17.9 18.8 **�µjqTא�/�( Mא�Z%א�kA�·¹¤Tא�KDE��K+ ) ME�K&א�¥¹א³Tא
Securities ( including TBs) / Deposits ** 25.7 27.6 26.9 32.8 34.1 34.5 33.1 35.4 31.7 30.5 28.5 26.6 27.1 **�aoא£jא��/�( Mא�Z%א�kA�·¹¤Tא�KDE��K+ ) ME�K&א�¥¹א³Tא
Loans to private sector /total loans** 82.1 82.4 82.0 80.1 82.7 81.8 82.1 84.9 84.9 84.9 84.3 84.5 84.6 **ª¹Y?א��l�Kêא / ©K%א�K:?A��M�W?&א�ª¹Y?א�
Foreign currency assets/foreign currency liabilities** 110.7 111.2 111.5 113.8 112.9 111.3 111.0 109.7 109.0 108.4 108.2 108.6 109.5 **ME�C�Tא��uB<�K��¶j8%א / ME�C�Tא��uB<�K��µjqTא

2002 2003 2004 2005 2006 2006 2007
                                                                       End of jE�j� jE�j� jE�j� jE�j� jE�j� ÎB��£ Y�KC� Yא�Î� �§¥K� �f�Y�� j�K� +jE�j� +jE�j� ���������������������������Y���k�

June June June June June Dec. Jan. Feb. March April May June+ July+

 Net International Reserves (US$ mn) 14147 14809 14781 19302 22931 26045 26089 26216 26312 27082 28036 28561 29578 ¥t¹£�·jEA&K��ME�¹Wא���KE�KE��tא�k�Kq
Gross official reserves (US$ mn) 14179 14845 14800 19322 22952 26073 26119 26248 26345 27117 28073 28598 29607 ¥t¹£�·jEA&K��MEÑYא���KE�KE��tא�éKêא
NIR in months of merchandise imports 11.6 12.0 9.7 9.6 9.0 8.9 8.9 9.0 9.0 9.3++ 9.6++ 9.8++ 10.1++ ME�¹Wא���KE�KE��tא�k�Kq�KDE:=��kא���ME<A�
jD¥�א�jא¥£א��א��£W

*   Growth rates are calculated on an annual basis. .ºjC	�§K	��kA�M�j�â�jBCא���tW<� *
**  With banks operating in Egypt, except the CBE. .ºY8&א�ºZ�Y&א�eCא���אW�Y8��k��MA�K<א��´jCא���ºW� **

 +   Provisional. .�koW���+
++  Estimated on the basis of merchandise imports during the period July / March of FY 2006/2007. .�٢٠٠٧/٢٠٠٦�ME�K&א�MC�kA��	K§�א�jא¥£א��א��ME<A��µu�א�<�Ï��/jE�j��§¥K��h�א���¥W?��++

2006

 Main Macroeconomic Indicators  أهم المؤشرات الاقتصادية الكلية 
%%

2007

 - 12 -  - 11 -

2007



Primary-Actual

2001/2002 2002/2003 2003/2004 2004/2005 2005/2006 July/Sept. July/Dec. July/March

Fiscal Sector M�j@$א�ME�K��K:�
Consolidated Fiscal Operations of General Government (%) (٪)�M�K<א��M�j@�A���W�j&א�ME�K&א��KEAB<א�

Expenditures / GDP 32.5 32.2 31.6 31.7 36.2 5.8 13.0 19.6 éKêtא�kA3א�P�KCא��/�K�¹Y8&א
Revenues / GDP 25.4 26.1 25.5 24.7 28.5 6.2 12.0 16.8 éKêtא�kA3א�P�KCא��/�א£א�Y�tא
Cash deficit (surplus) /GDP 7.1 6.1 6.1 7.0 7.7 -0.4 1.0 2.8 éKêtא�kA3א�P�KCא��/�ºW?Cא��^oK>א��¹��Z�<א�
Overall deficit (surplus) /GDP 9.2 9.0 8.2 8.4 9.2 0.1 1.5 4.0 éKêtא�kA3א�P�KCא��/�kA@א��^oK>א��¹��Z�<א�

Fiscal Operations of the State Budget (%) (٪) M�K<א��M�¦אjBA��ME�K&א��KEAB<א�
Expenditure / GDP 30.5 30.5 30.1 30.0 33.6 5.1 11.6 17.5 éKêtא�kA3א�P�KCא� / �K�¹Y8&א

Compensation of employees/ Total expenditure 26.4 26.6 25.5 25.7 22.5 37.4 29.5 28.1 �K�¹Y8&א�éKêא�/�.A�K<א���K9�j<�¹�¥j�Tא
Purchases of goods & services/ Total expenditure 7.5 6.7 6.4 7.8 6.9 6.0 7.1 7.1 �K�¹Y8&א�éKêא�/�K�W%¹א�aA�
Yא��א�
Domestic & foreign interest/ Total expenditure 18.8 20.3 21.0 20.3 17.7 27.0 20.8 25.0 �K�¹Y8&א�éKêא�/ME�¥K%¹א�MEA3א�Woאj>א�
Subsidies, grants & social benefits/Total expenditure 15.6 16.2 17.0 18.4 33.2 12.7 24.3 19.8 �K�¹Y8&א�éKêא�/MEKB��tא�Kא�Z&¹א�UC&¹א�gWא�
Purchases of non-financial assets (investments) / Total expenditure 17.1 15.9 15.7 14.4 10.2 5.4 7.2 8.5 �K�¹Y8&א�éKêא�/(�א�¥KB��	tא�)��ME�K��Ð��µjqא�א�Y


Other/ Total Expenditure 14.6 14.3 14.4 13.4 9.5 11.5 11.1 11.5 �K�¹Y8&א�l�Kêא�/»Y��
Revenues /GDP 20.7 21.4 21.0 20.6 24.5 5.5 10.5 14.4 éKêtא�kA3א�P�KCא� אY�tא£א�/

Tax revenues/ Total revenues 64.9 62.5 65.9 68.3 64.6 42.5 56.7 61.0 אY�tא£א��א�ME��Y9�/�אéKê�אY�tא£א�
Grants /Total revenues 5.4 3.7 5.0 2.6 1.6 0.0 0.4 2.1 א&UC/�אéKê�אY�tא£א�
Property income /Total revenues 16.3 15.4 14.6 16.0 24.0 49.3 36.1 29.6 jאWo�א&ME@A/�אéKê�אY�tא£א�
Sales of goods & services /Total revenues 7.2 7.1 7.6 6.5 5.2 2.6 3.1 3.6 �MAE8��aE�א��aA�¹א%/�K�W��éKê�אY�tא£א�
Financing investment /Total revenues 2.2 2.5 2.5 2.8 2.4 0.2 0.3 0.7 f�j1�אt	��KB¥א��/��éKê�אY�tא£א�
Other/ Total Revenues 4.0 8.8 4.4 3.8 2.2 5.4 3.4 3.0 ��Y«/�אl�Kê�אY�xא£א�

Cash deficit (surplus) /GDP 9.8 9.1 9.1 9.4 9.2 -0.4 1.1 3.1 éKêtא�kA3א�P�KCא� / ºW?Cא��^oK>א��¹��Z�<א�
Overall deficit (surplus)/ GDP 10.2 10.4 9.5 9.6 8.2 0.0 1.5 4.0 éKêtא�kA3א�P�KCא� / kA@א��^oK>א��¹��Z�<א�

2005/2006

2002 2003 2004 2005 June Sep. Dec. March
Domestic government debt / Domestic public debt 67.1 68.0 67.3 68.4 65.3 74.6 74.7 75.6 kA3א�¶K<א��h�Wא� / M�j@$א�kA�d���א�h�W�אkA3�א&
Economic authorities debt / Domestic public debt 12.5 10.6 9.2 9.2 8.0 8.3 8.3 7.5 kA3א�¶K<א��h�Wא� / M�£K8��tא�M�K<א���K�EÓא�ME�j�W�
Net debt of NIB/ Domestic public debt 20.4 21.4 23.5 22.4 26.7 17.1 17.0 16.9 kA3א�¶K<א��h�Wא� / k�j?א��¥KB��	tא�eC��ME�j�W��k�Kq
Total domestic public debt/ GDP 87.0 88.8 89.6 94.9 96.1 82.0 83.2 84.9 éKêtא�kA3א�P�KCא� / kA3א�¶K<א��h�Wא��éKêא

Main Macroeconomic Indicators MEA@א��M�£K8��tא�א�Y
H&א�g��

June 2006/2007
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                                             During                           

                                            End of (%)

����������������µu666666666�2006/2007



2005/2006 2006/2007

Real Sector ( % ) (٪)k?E?$א�K:?א�
Basic Indicators ME	K	Tא�א�Y
H&א

Annual real growth rate of GDP at factor cost 3.1 4.2 4.6 6.9 6.7 6.9  K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of GDP at market prices 3.2 4.1 4.5 6.8 6.5 6.9 ³j��>Y�א���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual growth rate of GDP at factor cost and current prices 10.2 16.8 11.0 14.7 13.2 14.6 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א�
Annual growth rate of GDP at market and current prices 10.2 16.2 11.0 14.7 12.9 14.5 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא��k��ºjC��>µW�א�jBC�א�
Annual real growth rate of total domestic production 2.8 4.0 4.6 6.4 .. 6.8 éKêxא�kA3א� K��xא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual growth rate of total domestic production at current prices 8.2 16.7 9.9 13.4 .. 14.2 (�M�¥K#א�¥K<	tK� ) éKêxא�kA3א� K��xא�k��ºjC��>µW�א�jBC�א�
GDP at factor cost/Total domestic production (at current prices) 60.6 60.7 61.3 62.0 61.3 61.5 (�M�¥K#א�¥K<	tK��)�éKêxא�kA3א� K��tא�/ K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��M���
The share of private sector in GDP at factor cost and current prices 64.5 63.4 62.9 61.5 61.7 62.1 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��©K%א�K:?א��MB�K��
The share of public sector in GDP at factor cost and current prices 35.5 36.6 37.1 38.5 38.3 37.9 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��¶K<א��K:?א��MB�K��
The share of agriculture sector in GDP at factor cost and current prices 16.3 15.2 14.9 14.1 14.1 13.8 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��M�MB�K��K:�א�Z¥א�
The share of manufacturing sector in GDP at factor cost and current prices 18.5 18.3 17.8 17.0 17.0 16.9 M�¥K#א�¥K<	tK�¹� K��xא�fא�j�M>A@���éKêxא�kA3א�P�KCא��k��MEA�j��K�א��KC8א��K:��MB�K��

Annual Real Growth Rates in the Following Sectors: : �KK:��k��M�jC��>�tW�א�jBC�א$?ME?E�א�
- Agriculture, irrigation and fishing 2.8 3.4 3.3 3.2 3.0 3.4 WE8¹א��ºY¹א��Mא�Z¥א −
- Extractions ( petroleum, natural gas, others ) 2.9 2.4 0.6 20.8 19.2 5.0 ( ºY�� − ¦K� − µ¹Ï� ) �Kא�Y��	xא −
- Manufacturing industries (petroleum refining, others ) 2.3 1.8 4.4 5.8 6.2 6.9 ( ºY�� − µ¹Ï��Y�Y@� ) MEA�j��K�א��KC8א� −
- Construction & building -4.8 4.2 5.0 14.0 12.7 15.5 �KC¹א���WEE7א�� −
- Wholesale and retail trade 1.9 2.1 3.1 6.5 7.4 8.5 MoZ¹א����MAB#א��¥K" −
- Financial intermediaries and supporting services 2.3 3.0 4.1 5.3 5.1 6.9 �WK�א�j	K�M�א&ME�K�¹אM:7�T�א& −
- Restaurants & hotels 18.8 46.2 21.1 4.3 3.8 12.9 ³£KC>¹א��gK:&א −
- Transportation and storage 2.9 5.0 6.0 7.5 6.9 7.8 h�Z�א�f?C�¹א�� −
- Communications 10.1 11.1 9.4 10.3 9.5 13.8 �tK8�xא −
Public consumption/GDP at market and current prices 12.7 12.8 12.7 12.3 12.4 12.0 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא� �/ ¶K<א��´uD�	tא�M���
Private consumption/GDP at market and current prices 73.0 71.7 71.6 71.4 73.4 70.8 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא� �/ ©K%א�´uD�	tא�M���
Investments/GDP at market and current prices 16.3 16.4 17.9 18.7 17.2 20.6 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא� �/ ¥KB��	tא��M���
Domestic saving/GDP at market and current prices 14.3 15.6 15.7 16.3 14.2 17.2 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא� �/ kA3א�¥K�£tא��M���
Domestic resource gap/GDP at market and current prices -2.6 -1.4 -2.3 -2.4 -3.0 -3.4 º¥K#א�³j��>Y�א���éKêxא�kA3א�P�KCא� �/ MEA3א�א¥£j&א��j��
Annual real growth rate of final consumption 2.4 2.1 4.5 6.0 12.2 10.5 koKDCא��´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of private consumption 2.3 2.1 4.8 6.4 12.6 10.5 ©K%א�´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�
Annual real growth rate of public consumption 2.7 2.0 2.8 3.1 9.9 10.4 ¶K<א��´uD�	tא�k��ºjC��>µW�א�jBC�א$?k?E�א�

  ..  Not available. Yא�j���Ð��..���

2003/2004 2004/2005 During              2002/2003خلال                    

Main Macroeconomic Indicatorsأهم المؤشرات الاقتصادية الكلية
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2005/2006
July / March



(Pre. Estimates)*
2006/2007

Number of population in Egypt (million) 56.9 58.2 59.4 60.7 62.0 63.3 64.7 66.0 67.3 68.6 70.0 71.3 72.7 (·jEA&K�)�fא�W�K��·K@�W£�א�

Rate of natural increase ( per thousand ) 21.2 21.8 21.0 21.0 20.6 21.1 20.5 20.1 19.7 19.3 19.5 19.1 18.9 (�c�Tא�k��)�ME<E�:א���£K�Zא��µW<�

Number of employees (million) 15.0 15.3 15.8 16.7 16.8 17.2 17.6 17.9 18.1 18.7 19.0 19.7 20.4 (·jEA&K�)�.A=�7&א�£W

Labor force / population in Egypt (%) 29.9 29.0 29.1 29.0 29.4 29.9 29.8 30.2 30.3 30.5 30.3 30.6 30.8 (٪)�fא�W�K��·K@���j�א�>fB�/�א�

GDP at current & market prices ( LE bn ) 204.0 229.4 256.3 287.4 307.6 340.1 358.7 378.9 417.5 485.3 538.5 617.7 .. (�iEC��¥KEA&K��)�º¥K#א�³j��>Y�א���kA3א�P�KCא�
Productivity / worker (GDP at current & market prices divided by 
number of workers) (LE) 13600 14993 16222 17210 18310 19773 20381 21168 23066 25952 28342 31355 .. �������(iEC�)�(�.A=�7&א�£W�kA�K�j�?��º¥K#א�³j��>Y�א���P�KCא��)�f�K<א��ME�Kא���

Unemployment rate (%) 11.3 9.6 8.4 8.2 8.1 9.0 9.2 10.2 11.0 10.3 10.3 9.6 9.3 (٪)��M�K:א���µW<�

Average per capita GDP (current prices) (LE) (iEC#K�)�M�¥K#א�¥K<	TK��éKêtא�kA3א�P�KCא��h��iEC#K��£Y>א��LE8��_	j��

(GDP at current & market prices/ population in Egypt) 3585 3942 4315 4735 4961 5373 5544 5741 6204 7074 7693 8663 .. (�fא�W�K��·K@�W£�א��kA�K�j�?��º¥K#א�³j��>Y�א���kA3א�P�KCא��)

Illiteracy  (%) .. .. 39.4 .. .. .. 33.4 30.6 27.4 27.9 22.3 .. 19.5 (٪)��ME�Tא�M���

2001/2002 2002/2003 2003/2004 2004/2005 2005/2006
2006

July/Dec. July/Mar. Dec. Feb. March April May June

Additional Indicators ME�Kp��א�Y
H�
Number of tourists (thousand) 4341 5239 7512 8650 8693 4389 6491 809 776 981 1031 797 .. (c�TK�)�.�£K?א��.�oK�W£�א�

Number of nights by departure (thousand) 28542 33011 73002 85730 85113 46823 66154 6694 6391 8014 8892 7531 .. (c�TK��)�h�¥£K=BA��éKEAא��£W

Cement production, grey and white  (thousand tons) 26600 29077 28742 29308 35588 14104 21317 3048 3012 3445 3286 3347 3205 (�h��c���)�^E��¹�º£K�¥�NCÑtא� Kא��

Implemented domestic sales of cement (thousand tons) 26810 26155 24457 24948 29804 11617 18055 2575 2629 2956 2991 2881 2825 (�h��c���)�NCÑTא�h���X>C&א�MEA3א��K<E�&א

Iron production (thousand tons) 1503 1809 2905 2946 3090 1366 2153 248 243 270 264 256 .. (�h��c���)�W�W$א� K���

Iron sales (thousand tons) 2306 2209 2158 2365 2597 1095 1727 182 219 264 257 244 .. (�h��c���)�W�W$א�h���K<E�&א

Total electricity, generated and purchased (M.KW/H) 82596 88852 94064 100065 107463 51065 74855 9180 8328 9160 8932 9961 .. (§.¹.´�·jEA��)�א�Ï7&א�¹��W�j&א�MEoK�YD@א��M�K:א��éKê�

Total electricity, utilizations (M.KW/H) 69743 74281 78692 85718 92814 43364 64169 7987 7468 7875 7700 8233 .. (§.¹.´�·jEA�)��K�YD@א��h���Kא�W��	tא�éKê�

Number of ships transiting Suez Canal 13446 14610 16174 17334 18476 8632 12936 1632 1511 1667 1657 1679 1597 [�j�W£�א��<h�א�>�Y�K���KC?�א�

Ship tonnage (million tons) 439.7 499.9 578.7 646.2 702.3 324.1 484.8 67.3 63.4 66.8 66.8 70.9 67.4 (�h��·jEA��)�h>�M�jë�א�

2005

Dec. Nov. Dec. Feb. March April May June

Aِnnual Inflation Rate (%) ×(٪)ºjC��>µW�א��9�g�א�
According to CPI (urban) .. .. 16.1** 4.7 7.2 3.1 12.2 12.4 12.6 12.8 11.7 10.0 8.5 (Y9�)�.@AD��K?�¹��K�¥w¶�א�?KE	ME�T	K<¥�א&

According to WPI 3.5 18.0 15.9 5.1 5.7 1.0 12.8 14.6 16.5 15.7 12.3 9.4 .. MAB#א�¥K<	T�ME	KE?א��¶K�¥w��K?�¹
 ×   الجهاز المرآزى للتعبئة العامة والاحصاء.

. M�£K8��tא�MEBC�A��M�¹Wא��¹¦א¥�  * 
§K	Tא�MC	¹�·¹¦אT¹א�aA��MA�א#�W�W��K�¥w¶�א�?KE	ME��w	¥K<��W<��f�W<�	MA�א�A�
YDא�K?�¹��Y�j�BA��h���K�KE�א��١١ £W<��e�¤¹�jE�j� /[:�����Ï>A� ** 

       goods and  weights, and  the base year to become 1999/2000=100. .١٠٠ = ٢٠٠٠/٩٩ U�8��
   ***   A new series was developed by taking the average of the fiscal year 99/2000 as a base year.  The averages of the two years (٢٠٠١/٢٠٠٠،٢٠٠٠/٩٩) �k�K�_	j���¶אW��	K��·¹¦אTא�N�Y��	�¹�،�W�W��§K	G��٢٠٠٠/٩٩�ME�K&א�MC�
jD¥�א��¥K<	T�l�K��MA���W�W��Xà��KDE�א�j	_�א$A	 ***

          for agricultural and industrial production values were taken as weights for this series, in order to avoid big and sudden changes which may occur  .W¹א��¶K�¥KE����M�K��k��aA�k�¹א�Z¥אk�אME�Kêx�e�¤¹���k�u��Ð�G�א��=Ðא��א�@��Ð�¹א&<M��K�א��k��W!��k����K ��>^�א�KC8א��� K��xא�gE?� ���
          in the production of some commodities, in case of selecting one year. This series has been released as of September 2005.  .٢٠٠٥ ÎB��	�YD
�h��א¥K����Y7Cא��¹( ���

 ..    Not available. . Yא�j���Ð� .. ���

1999/2000 2000/2001

    *    Ministry of State for Economic Development.

2002/2003

2006 2007

2007

 2005/2006 *2004/20052003/2004
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  خـــــــــلال                          

    **   For the period August/June; i.e. for 11 months, according to the data available under the new series of CPI, after changing the basket of

2002/2003
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During                           

تابع أهم المؤشرات الاقتصادية الكلية
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2004/2005

Main Macroeconomic Indicators (contd.)

2003/2004

2001/20021998/19991996/1997
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During              

2001/2002

    -    Central Agency for Public Mobilization and Statistics (CAPMAS).

2004/2005
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2002 2003 2004 2005 2006 2006 2006

End of jE�j� jE�j� jE�j� jE�j� jE�j� ÎB�j� ÎB��£ Y�KC� Yא�Î� §¥K� + f�Y�� +�j�K� +jE�j� Y���k�
June June June June June Nov. Dec. Jan. Feb. March April + May + June+

Reserve Money (M0)** 73772 82955 94288 101080 116050 126595 126111 128925 127238 126474 127657 124669 134126 ** (M0) نقود الاحتياطى

Currency in circulation outside the CBE 45376 51959 59415 67241 78604 84556 87962 86165 86157 88195 88846 90531 92174 ºZ�Y&א�eCא��� ¥K��µ¹אW�&א�W?Cא�
Banks' deposits in local currency  with the CBE 28396 30996 34873 33839 37446 42039 38149 42760 41081 38279 38811 34138 41952 ºZ�Y&א�eCא���ºW��MEA3א�MAB<�K��´jCא���ao£¹א

Counterpart Assets of Reserve Money 73772 82955 94288 101080 116050 126595 126111 128925 127238 126474 127657 124669 134126 k�KE��tא�£j?C���MA�K?&א�µjqTא

Net Foreign Assets 9816 12343 9858 37295 61302 73447 80108 82945 82581 82617 86149 92505 95398 �ME�C�Tא�µjqTא�k�Kq

Net Domestic Assets 63956 70612 84430 63785 54748 53148 46003 45980 44657 43857 41508 32164 38728 MEA3א�µjqTא�k�Kq
   Net claims on Government++(A+B-C) 71324 70768 99472 122264 114055 110538 112470 112428 112635 113437 111917 112300 113499 ( −�+�)�++M�j@$א�h���K�jA:&א�k�Kq�
       A -  Securities 98512 116527 164441 208021 164761 164761 164761 164761 164761 164761 164761 164761 163724 ME�K��³¥¹א��−�������
       B - Credit facilities 19019 20195 16872 19346 7047 6337 14403 21093 21554 22819 21830 22441 23668 ME�KB�oא��uED���−������
       C - Deposits 46207 65954 81841 105103 57753 60560 66694+++ 73426 73680 74143 74674 74902 73893 ao£¹א�−� �����

Net claims on banks -17687 -34505 -35544 -21983 1018 30046 37665 49224 56787 59651 65373 58367 58396 �´jCא���h���K�jA:&א�k�Kq�
    Net balancing items 10319 34349 20502 -36496 -60325 -87436 -104132 -115672 -124765 -129231 -135782 -138503 -133167 M�¦אj&א�£jCא���k�Kq�

          Unclassified assets and liabilities (net)X 10319 40629 44718 40246 34623 39809 42160 44388 44753 40247 39220 34262 37299 x�M�j�&א�Ð���Kא�Z��t¹א�µjqtא�k�Kq��������
          Open Market Operations -6280 -24216 -76742 -94948 -127245 -146292 -160060 -169518 -169478 -175002 -172765 -170466 ¡j�>&א�³j��KEAB�א���������
*      Derived from the CBE's balance sheet.

**     Revised series, with the "open market operations" being excluded from banks' local currency deposits at the CBE,      

       and included, instead, into "net balancing items" as of June 2003 .       إعتبارا من یونيو ٢٠٠٣.
.koW�� ���+

++     Including public economic authorities and the National Investment Bank. .k�j?א��¥KB��	tא�eC�¹�M�£K8��tא�M�K<א���K�EÓא�MA�K
 �� ++
+++ All government deposit accounts (including public economic and services authorities) were transferred, as of 

       December 2006,  to the Treasury Single  Account (TSA) at the Central Bank, pursuant to Law no. 139 of 2006. بدءا من دیسمبر ٢٠٠٦، تطبيقا للقانون رقم ١٣٩ لسنة ٢٠٠٦.           

x      Including capital accounts.  .یتضمن حسابات رأس المال      X

.ºZ�Y&א�eCא���MEא�ZE��a¹א��h�      *
M�¦אj&א�£jCא���k�Kq�hBp�KD¹א£¥א��،ºZ�Y&א�eCא���ºW��MEA3א�MAB<�K��´jCא���ao£¹א�h��¡j�>&א�³j��KEAB�א��£K<��	K��M�W<��MA�A	 ��**

1 - Reserve Money and Counterpart Assets* *MA�K?&א�µjqT¹א�k�KE��tא�£j?��−�١
( LE mn ) (�iEC��·jEA&K��)

2007
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+     Provisional.

+++ تم تحویل حسابات الودائع الحكومية ( شاملة الهيئات العامة الاقتصادیة والخدمية ) من البنوك الى حساب الخزانة الموحد بالبنك المرآزي 



2002 2003 2004 2005 2006 2006 2006

End of        jE�j� jE�j� jE�j� jE�j� jE�j� ÎB�j� ÎB��£ Y�KC� Yא�Î� §¥K� + f�Y�� +�j�K� +jE�j� ���������Y���k�
June June June June June Nov. Dec. Jan. Feb. March April + May + June+

Domestic Liquidity (1+2) (M2) 328728 384262 434911 493884 560356 587340 601309 596701 604683 610452 619239 650022 662520 ( M2 )  (١+٢) MEA3א�M�jE�א�

Money Supply (1) (M1) 59805 67212 77606 89685 109274 117687 121342 118981 121219 123592 126096 126595 131502  (M1)  (١) ºW?Cא��ª¹Y<&א
Currency in circulation outside the banking system 42299 48258 55933 63029 74239 79859 83054 80812 81176 83332 83700 85300 86692 k�Y8&א�¦KD#א� ¥K��µ¹אW�&א�W?Cא����
Demand deposits in local currency** 17506 18954 21673 26656 35035 37828 38288 38169 40043 40260 42396 41295 44810  ** MEA3א�MAB<�K��M�¥K#א�aoא£jא�

Quasi-Money  (2) 268923 317050 357305 404199 451082 469653 479967 477720 483464 486860 493143 523427 531018 (٢)�£j?Cא��¸K�
�
   Local currency time & saving deposits ** 192718 212010 233610 283020 314188 326961 330623 331950 337518 340622 346473 367847 377424 **MEA3א�MAB<�K��M�¥K#א�Ð��aoא£jא�
   Foreign currency demand deposits ** 8267 12159 16280 18140 18534 21202 21259 22124 21613 22689 22397 23266 26537 ��**ME�C�Tא��uB<�K��M�¥K#א�aoא£jא�
   Foreign currency time & saving deposits ** 67938 92881 107415 103039 118360 121490 128085 123646 124333 123549 124273 132314 127057 ��**ME�C�Tא��uB<�K��M�¥K#א�Ð��aoא£jא�

Counterpart Assets 328728 384262 434911 493884 560356 587340 601309 596701 604683 610452 619239 650022 662520 MEA3א�M�jE�A��MA�K?&א�µjqTא�
 Net Foreign Assets 17285 25429 45241 80913 133385 180153 189139 196166 200546 199039 206981 214973 218487 ME�C�Tא�µjqTא�k�Kq

Net Domestic Assets 311443 358833 389670 412971 426971 407187 412170 400535 404137 411413 412258 435049 444033 MEA3א�µjqTא�k�Kq
   Domestic credit 360090 387446 422040 466771 509532 518609 525393 520831 519151 522526 521379 529374 527559 kA3א�·KB�otא���
   Net balancing items -48647 -28613 -32370 -53800 -82561 -111422 -113223 -120296 -115014 -111113 -109121 -94325 -83526 M�¦אj&א�£jCא���k�Kq���

Indicators �א�Y
H�
M2 / GDP (%) 84.82 92.04 89.62 91.71 90.72 80.46 82.37 81.74 82.83 83.62 84.83 89.04 90.76 (٪)�éKêxא�kA3א�P�KCא��/�MEA3א�M�jE����א�
Foreign currency deposits/ Total deposits (%) 26.61 31.26 32.64 28.13 28.16 28.12 28.82 28.26 27.88 27.74 27.39 27.55 26.67 (٪)�aoא£jא��éKê��/�ME�C�Tא��uB<�K��aoא£jא����

      Income velocity of money (GDP / M2) 1.18 1.09 1.12 1.09 1.10 1.24 1.21 1.22 1.21 1.20 1.18 1.12 1.10 (�MEA3א�M�jE�א� / éKêxא�kA3א�P�KCא� ) £j?CA��MEA�Wא��MY����א�
Money multiplier (M2 / M0) 4.46 4.63 4.61 4.89 4.83 4.64 4.77 4.63 4.75 4.83 4.85 5.21 4.94 (M2 / M0)  £j?Cא��cK9�

*  Extracted from the consolidated balance sheet of the banking system. .k�Y8&א�¦KD�A���W�j&א�MEא�ZE&א�a¹א��h� �*
.koW����+

** Representing deposits of the business sector ( public and private ) and the household sector , .M�¥K#א�aoא£jA��M��C�K��¸אÏ7&א��tאj$¹א��K@E7א��KDC��¡Y:��kAoK<א��K:?¹א� (©K%¹א�¶K<א�) µKBTא�K:��ao£¹א�f�1  **

2007

2 - Banking Survey* : Domestic Liquidity and Counterpart Assets KÓ�MA�K?&א�µjqT¹א�MEA3א�M�jE�٢−�א&�U�א&k�Y8*�:�א�
(�iEC��·jEA&K��)( LE mn )

    minus purchased cheques & drafts as regards demand deposits.
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+  Provisional.



2002 2003 2004 2005 2006 2006 2006

End of jE�j� jE�j� jE�j� jE�j� jE�j� ÎB�j� ÎB��£ Y�KC� Yא�Î� §¥K� + f�Y�� +�j�K� +jE�j� Y���k�
June June June June June Nov. Dec. Jan. Feb. March April + May +  June+

  Total Deposits ( Including Gov.Deposits) 342449 405187 463548 521745 571461 595792 593849 587610 594331 597063 608607 637687 658215 ( ME�j@$א�KDE��K+ ) aoא£jא��éKê�

  Government Deposits 54626 67866 83069 87747 82135 84521 72084 67120 66029 65533 67906 67507 76902 ME�j@$א�aoא£jא�
In local currency 41267 48848 56844 60467 52605 53206 41796 38550 36878 35832 37553 37055 46156 MEA3א�MAB<�K��
In foreign currencies 13359 19018 26225 27280 29530 31315 30288 28570 29151 29701 30353 30452 30746 ME�C�Tא��uB<�K��

  Non-Government Deposits 287823 337321 380479 433998 489326 511271 521765 520490 528302 531530 540701 570180 581313 ME�j@$א�Ð��aoא£jא�

  In Local Currency 210580 231461 256025 310834 351128 367286 371240 373552 381180 384025 392754 412607 425560 MEA3א�MAB<�K��

    Public business sector* 13929 13928 15414 16727 20399 21065 21066 20374 21922 21536 21493 22605 23464 *¶K<א��µKBTא�K:������
    Private business sector 31594 30088 35219 39668 41444 45752 47012 47368 50893 51427 56575 68354 77504 ©K%א�µKBTא�K:������
    Household sector 165648 187594 205375 253865 287973 298438 301403 302890 305414 308341 311257 318667 321793 kAoK<א��K:?א������
    Non-resident ( external sector )** 356 497 742 1158 1905 2497 2329 3433 3619 3144 3885 3465 3326 ** ( k�¥K%א�ÆK<א��K:� ) .BE?&א�Ð�����
    Minus purchased cheques & drafts 947 646 725 584 593 466 570 513 668 423 456 484 527 
�K@E�j�¹א�t��Ï7א¸�¡Y:������

  In Foreign Currencies 77243 105860 124454 123164 138198 143985 150525 146938 147122 147505 147947 157573 155753 ME�C�Tא��uB<�K��

    Public business sector* 2194 2879 3433 4195 5668 5931 6247 5849 6269 6072 5913 6645 6609 *¶K<א��µKBTא�K:������
    Private business sector 19427 25179 29550 31337 39263 43833 47996 44716 45049 44230 45072 52476 49205 ©K%א�µKBTא�K:������
    Household sector 54775 77110 90899 85813 92174 93072 95262 95302 94786 96072 96032 96630 98331 kAoK<א��K:?א������
    Non-resident ( external sector )** 1038 820 759 1985 1304 1293 1181 1168 1176 1266 1277 1993 2159 ** ( k�¥K%א�ÆK<א��K:� ) .BE?&א�Ð�����
    Minus purchased cheques & drafts 191 128 187 166 211 143 161 97 158 135 347 171 551 
�K@E�j�¹א�t��Ï7א¸�¡Y:������

.koW����+
* Includes all public sector companies subject or not to Law No. 203 for 1991. .i��M<pK%א�Ð��ºY�Tא�¶K<א��K:?א���K�Y
¹�١٩٩١�MC���٢٠٣�·j�K?A��M<pK%א�¶K<א��K:?א���K�Y
�hB9�� �* 
** Shown in the banking survey as foreign liabilities under item " Net Foreign Assets". .ME�C�Tא�µjqTא�k�Kq�WC��k��ME�C�Tא��Kא�Z��tא�hBp�k�Y8&א�U��;YD��k�א& �** 

(�iEC��·jEA&K��)

3 - Banking Survey: Deposits  (Except CBE)
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( »Y8&א�»Z�Y&א�eCא���²uß�)��aoא£jא��:k�Y8&א�U�א& �−٣
( LE mn )

+  Provisional.

2007



2002 2003 2004 2005 2006 2006 2006

End of jE�j� jE�j� jE�j� jE�j� jE�j� ÎB�j� ÎB��£ Y�KC� Yא�Î� §¥K� + f�Y�� +�j�K� +jE�j� Y���k�
June June June June June Nov. Dec. Jan. Feb. March April + May + June+

Domestic Credit (a+b) 360090 387446 422040 466771 509532 518609 525393 520831 519151 522526 521379 529374 527559 الائتمان المحلى ( أ + ب)

   Net claims on  Government (1+2-3) 95423 103518 126343 159889 184131 177131 180087 180996 178546 181584 175346 175475 174528 صافى المطلوبات من الحكومة (١+٢-٣)
      1 -  Securities 162675 203845 258178 311376 295974 291581 280695 276833 272402 273111 269276 268198 275012 أوراق مالية -١    
      2 - Lending and discount 33580 33493 33075 41364 28044 30631 38170 44709 45853 48149 48650 49686 50311 إقراض وخصم -٢    
      3 - Deposits 100832 133820 164910 192851 139887 145081 138778 140546 139709 139676 142580 142409 150795     ٣- ودائع 
   Claims on public business sector 31143 34987 35588 37421 32888 35170 35290 28334 26881 23640 25232 25181 24438 المطلوبات من قطاع الأعمال العام
        Securities 252 101 158 179 246 249 250 248 257 247 254 268 258      أوراق مالية
        Lending and discount 30891 34886 35430 37242 32642 34921 35040 28086 26624 23393 24978 24913 24180      إقراض وخصم 
   Claims on private business sector 200230 214307 223096 228195 239338 250595 253085 253429 255932 259278 262487 267701 268654 المطلوبات من قطاع الأعمال الخاص
        Securities 15114 14361 17265 22500 24662 27032 27624 26828 27032 26531 26893 27703 29294      أوراق مالية
        Lending and discount 185116 199946 205831 205695 214676 223563 225461 226601 228900 232747 235594 239998 239360      إقراض وخصم 
   Claims on household sector 33294 34634 37013 41266 53175 55713 56931 58072 57792 58024 58314 61017 59939 المطلوبات من القطاع العائلى

(a) Domestic credit in local currency 346257 375724 414032 449979 487157 488865 493765 489784 487267 488555 485311 490473 488253 ( أ ) الائتمان المحلى بالعملة المحلية   
   Net claims on Government (1+2-3) 131906 153578 181479 209863 238870 230939 233255 234240 231765 233842 226443 226545 225332 صافى المطلوبات من الحكومة (١+٢-٣)
      1 -  Securities 150255 186380 239548 294782 279907 276818 265970 262111 257699 258401 254607 253492 260376 أوراق مالية -١    
      2 - Lending and discount 28225 28321 25890 29405 17348 17436 25452 31726 32061 33209 32228 32743 33371 إقراض وخصم -٢    
      3 - Deposits 46574 61123 83959 114324 58385 63315 58167 59597 57995 57768 60392 59690 68415     ٣- ودائع 
   Claims on public business sector 26080 26936 27848 30343 26515 27357 27515 22348 21180 18033 19506 19097 18355 المطلوبات من قطاع الأعمال العام
        Securities 249 101 158 179 246 249 250 248 257 247 254 268 258      أوراق مالية
        Lending and discount 25831 26835 27690 30164 26269 27108 27265 22100 20923 17786 19252 18829 18097      إقراض وخصم 
   Claims on private business sector 156046 161925 168750 170419 171614 178152 180021 179465 180701 182963 185275 187934 189112 المطلوبات من قطاع الأعمال الخاص
        Securities 11600 12807 14588 18226 21122 23366 23891 23547 23775 23305 23609 24202 25820      أوراق مالية
        Lending and discount 144446 149118 154162 152193 150492 154786 156130 155918 156926 159658 161666 163732 163292      إقراض وخصم 
   Claims on household sector 32225 33285 35955 39354 50158 52417 52974 53731 53621 53717 54087 56897 55454 المطلوبات من القطاع العائلى

(b) Domestic credit in foreign currencies 13833 11722 8008 16792 22375 29744 31628 31047 31884 33971 36068 38901 39306 (ب) الائتمان المحلى بالعملات الأجنبية  
   Net claims on  Government (1+2-3) -36483 -50060 -55136 -49974 -54739 -53808 -53168 -53244 -53219 -52258 -51097 -51070 -50804 صافى المطلوبات من الحكومة (١+٢-٣)
      1 -  Securities 12420 17465 18630 16594 16067 14763 14725 14722 14703 14710 14669 14706 14636 أوراق مالية -١    
      2 - Lending and discount 5355 5172 7185 11959 10696 13195 12718 12983 13792 14940 16422 16943 16940 إقراض وخصم -٢    
      3 - Deposits 54258 72697 80951 78527 81502 81766 80611 80949 81714 81908 82188 82719 82380     ٣- ودائع 
   Claims on public business sector 5063 8051 7740 7078 6373 7813 7775 5986 5701 5607 5726 6084 6083 المطلوبات من قطاع الأعمال العام
        Securities 3 0 0 0 0 0 0 0 0 0 0 0 0      أوراق مالية
        Lending and discount 5060 8051 7740 7078 6373 7813 7775 5986 5701 5607 5726 6084 6083      إقراض وخصم 
   Claims on private business sector 44184 52382 54346 57776 67724 72443 73064 73964 75231 76315 77212 79767 79542 المطلوبات من قطاع الأعمال الخاص
        Securities 3514 1554 2677 4274 3540 3666 3733 3281 3257 3226 3284 3501 3474      أوراق مالية
        Lending and discount 40670 50828 51669 53502 64184 68777 69331 70683 71974 73089 73928 76266 76068      إقراض وخصم 
   Claims on household sector 1069 1349 1058 1912 3017 3296 3957 4341 4171 4307 4227 4120 4485 المطلوبات من القطاع العائلى
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