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Since the inception of the Foreign Investments Fund for foreign
portfolio investors at the Central Bank of Egypt on
1* September, 2003, which aims for the smooth entry and exit
of foreign portfolio investors' funds to and from Egypt fast and
safely, the Fund's inflows in foreign currencies reached about
USD 424.67 million. The total outflows of the Fund's favour
foreign investors reached USD 504.97 million.

The increase in outflows is basically the result of dividends
(coupons) of some local companies who began distributing large
dividends. This comes under CBE's extension of its guarantee to
include dividends as well.

The figures affirm CBE's commitment to guarantee the
repatriation of foreign investors' funds upon their request.



